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In a recently published interview on the fire insurance 
situation, Elijah R. Kennedy, the well-known underwriter, 
said: “In the last twenty years electricity has probably cost 
the country more than $250,000,000.” The exact losses 
chargeable to electricity can never be known, for it is the 
general belief that many fires that are reported “cause un- 
known” are due to defective electrical installations. The 
above estimate, however, is in line with the statements made 
by the THE SPEcTATOR from time to time, to the effect that 
the adaptation of electricity to so many commercial and 
domestic uses has introduced a fire hazard of unknown mag- 
nitude, and that fire underwriters cannot make regulations for 
its control that are too stringent. Electricity, like fire,is a good 
servant but a dangerous master, and must be understood in 
all its moods and tenses to secure its best services. Modern 
methods of making electrical installations in buildings are 
much in advance of those known twenty years ago, and it is 
more than probable that a large proportion of fires due to 
electricity are chargeable to the old and defective methods of 
adapting it to daily use. Those old installations are still in 
existence, and constitute an ever present peril not only to 
property, but to life as well. The destruction of more than 
one fine residence, in one or two instances accompanied by 
loss of life, has beeen attributed to defective electrical wiring. 
Every one of the old installations should be inspected and 
made to conform to the latest rules and regulations formu- 
lated by underwriters for the installation of new electrical 
plants. 





AN order issued by Chief Croker of the New York Fire De- 
partment last week will, if vigorously enforced, secure im- 
proved fire protection for over four hundred tall buildings. 
The order is addressed to owners of buildings, and requires 
them to equip them with standpipes having proper connec- 
tions on the several floors. All buildings over 100 feet in 
height must be provided with standpipes, and elevators must 
be manned and ready for use day and night. The great use- 
fulness of standpipes in controlling fires has been so often 
demonstrated that it is surprising that propertyowners should 
ever neglect to provide them where a building is so tall as to 
place the upper stories practically out of the reach of the 
ordinary fire department equipment. Any apparatus worked 
from the street is not available above 100 feet; whatever it ac- 
complishes at that height is more spasmodic than effective. 
Builders of steam fire engines, etc., cannot accomplish the im- 
possible, and modern skyscrapers have outrun their capacity. 
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To secure proper protectioragainst fire, such buildings must 
carry their own fire extingushing appliances, and standpipes 
and trustworthy lines of hse on each floor are essential to 
this end. The tall building in New York have not as yet 
cost the fire underwriters lrge amounts, but their capacity 
for inflicting damage is gret and their opportunity is liable 
to come any day. Up to th present time, tall buildings have 
served more as effective brriers to prevent the spread of 
flames than as propagaorsof conflagrations, and have fre- 
quently served as points of wntage from which firemen have 
fought fires in lower luildiigs. But the contents of such 
buildings are liable toburnat any time without seriously 
affecting the structure itelf, ad such skyscraper losses as the 
companies have had topay lave been rather upon contents 
than buildings. Standgpes will give additional protection to 
them that underwriterswill appreciate. 





Wuat a multitude osins, of fin de siecle development, are 
charged up against herdity! It is so much easier to lay our 
shortcomings at the dor of our forefathers than to attempt 
to correct existing conctions, that poor, old abused and over- 
worked heredity is mae the scapegoat to bear the evils that 
are fostered by modermnethods of living. If a man deliber- 
ately commits a murde, robs a bank, has gout or rheuma- 
tism, his ancestors aresromptly charged with having gone 
wrong mentally or phyically, and the victims of passion or 
high living are commisrated for having had insane or indis- 
creet forbears. No dobt heredity is responsible for some of 
the ills that humanity sffers from, but to hold it accountable 
for all our modern vice:and bad habits is decidedly overload- 
ing the common scapepat and is scarcely complimentary to 
our ancestors. In ouriews columns we print extracts from 
an address delivered lst week by Mrs. Dr. M. A. Stewart 
before a meeting of te Woman’s Christian Temperance 
Union, in which the sttement is made that the drink habit 
among women is incresing in this country and abroad, and, 
as usual, heredity is hld responsible for it. Any one who 
visits the dining roomsof city hotels and restaurants cannot 
have failed to observe tat the drinking of wine and cocktails 
by women is much mor frequent than it was a few years ago. 
It is not at all uncomnyn to see women in such places order 
cocktails before their inches, or their dinners, and follow 
these with wine or bee drinking during their meals. They 
but follow the exampk of their male escorts, and doubtless 
feel as much entitled tcan “appetizer” as are the gentlemen 
who pay the bills. Bu to charge this practice to inherited 
tendencies is absurd. The great family hotels, apartment 
houses and fashionable boarding houses that have done so 
much to destroy our oli-fashioned American homes—in fact, 
the modern method ofliving in masses in great cities. has 
surrounded women witli many temptations with which they 
were unfamiliar in the ald home. Instead of there being a 
house for each family they huddle together in hotels or 
apartments, take their meals in the hotel dining room or in 
restaurants, and forgetall about housekeeping and household 
cares. They live in a whirl and hustle, and in the public view 
to a great extent, and become used to sights and practices 
that the home-keeper ‘cnows little about. It is quite as easy 
for women as for men to dally. with temptation and to: adapt 
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themselves to their surrounding and to prevailing practices. 
It is as easy for them to fall into he ways of fast living as it is 
for their male companions, and heir shortcomings are to be 
charged up to’man-made methds of modern living. Such 
methods are largely artificial, rore or less exciting and un- 
natural, and it is not surprisin; that they should breed un- 
natural appetites and desires. [f it be true that there is a 
growing tendency among womn to use intoxicating bever- 
ages, we venture to say that theincrase is found in the whirl 
and hustle of an artificial city lie an¢ not in the quiet homes 
of the country or suburban toms. leredity has sins enough 
to answer for, and it is useless o paiit the devil blacker than 
he really is. The present geneation 1as a few sins of its own 
to account for, and it cannot hepe to hift its burdens entirely 
to its dead and gone ancestors. 





THE protest made to Congress by he Mutual Life Insur- 
ance Company of New York regarmg its expulsion from 
Prussia, printed in THE SPECTATOR ist week, should incite 
our national legislature to take sua action as justice to 
American industry and enterprise dmands. The petition 
fully sets forth the facts that the comany was duly admitted 
to do business in Prussia after a critial examination and full 
compliance with the laws applying t insurance companies; 
the company proceeded to expend lare sums in the develop- 
ment of its business, the purchase of eal estate, etc., and in- 
vested liberally in Prussian investmers. It was not long be- 
fore government officials began to nake exactions of the 
Mutual, which it was impossible, in jusice to its policyholders 
in other countries, to comply with, ad finally an order was 
issued directing it to cease doing bwiness in that country. 
Of course, it was compelled to obey, nd for five years the 
company has been prohibited from dmg business in Prussia, 
and all its efforts to obtain satisfacton have been ignored. 
The fact that another New York life ompany did arrange to 
comply with the Prussian requiremets does not affect the 
case of the Mutual in the least, for eaa company has its own 
methods of conducting its affairs, nd requirements that 
would be burdensome upon one migt not be a hardship to 
the other. It is well known that the pposition to American 
life companies being permitted to do lusiness in Prussia orig- 
inated with the home companies tht could not stand the 
competition thus forced upon them b their stalwart Ameri- 
can rivals. When New York State passed a retaliatory law 
and refused to admit Prussian fire insirance companies to do 
business in this State, great pressurewas brought upon the 
Prussian Government to induce it torelax in its hostility to 
the American companies, and after tie New York Life was 
readmitted to Prussia, the Prussian canpanies were admitted 
to New York. But the Prussian regilations, or, rather, cer- 
tain Prussian officials, still prevent tle return of the Mutual 
Life. This is unquestionably a condition of affairs that Con- 
gress may well take cognizance of, and inaugurate measures 
that will compel Prussia to recognize the fact that there is 
such a thing as international comity, and that it is good policy 
to do as you would be done by. The petition of the Mutual 
Life is a plain presentation of facts in a dignified manner, and 
without any attempt to dictate or evea suggest what action 
should be taken in the matter. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-morrow the annual meeting of the shareholders of the Lan- 
cashire Insurance Company of Manchester, England, will take place 
at the head office in Manchester. A dividend of five per cent has 
been declared. 





Demands for storage lines continue to be good. This should 
naturally be expected in view of the official monthly statement of the 
government, lately issued, regarding the increased value of goods on 
storage in bond. Insurance on crude rubber has been prominent in 
the offerings at local counters. 


In the various departments of the New York Board of Fire Under- 
writers the total number of inspections for the month of April footed 
up 4514. 

Circular No. 138 refers to the following items: 


Rates Must Be Applied for to Cover New Communications.—The 
attention of members is called to the fact that where privilege is asked 
for to open new communications with adjoining buildings such re- 
quest must be referred to this office for readjustment of rate, and 
failure so to do is in violation of rule under “Communicating Build- 
ings,” Hand Book page 46. 

Sole Occupancy and Net Exchange Rates.—In cases where mem- 
bers have reason to believe that sole occupancy has been allowed for 
in “Net Exchange Rates” now in cabinet, they are requested to call 
the attention of this office to the fact in order that the card may be 
reprinted at once with sole occupancy properly allowed for in the re- 
stored rates. 


A considerable amount of the realty owned by the late E. B. Fel- 
lows, for many years president of the Rutgers Fire Insurance Com- 
pany, has been sold. This has been done to comply with the require- 
ments of the trust deed under which his estate has passed. A number 
of buildings, chiefly dwellings, in the borough of the Bronx, were 
thus disposed of. 

From inner circles of industrial trades there are constantly appear- 
ing indications that the demand for the enormous production of the 
past two years is nearly satisfied. In fact, the hints given out from 
experts and astute observers in business lines generally, point to a 
fairly inevitable conclusion—that we are on the eve of another com- 
mercial set back, if not depression. In view of this and of the usual 
experience as to fire insurance interests under such circumstances, it 
may be possible that an era of prosperity is near at hand for the com- 
panies. With high rates—the highest locally all around since 1871— 
a diminished loss ratio, there is a chance to recoup the losses of 1898 
and 1899. 

At the annual election of the New York Board of Fire Under- 
writers on Monday last, the following ticket was elected: President, 
John M. Whiton; vice-president, M. S. Driggs; secretary, Alfred M. 
Thorburn; assistant secretary, F. V. Price, and treasurer, Lindley 
Murray, Jr. A special meeting of the board was held yesterday to 
receive the report of the inspectors of election. 


The excessive activity which some companies evince in sending 
out bills for unpaid premiums, long before there is any reason for 
so doing, and reminding brokers as to the forty days’ credit, is deemed 
by some to be rather amusing as well as annoying. Exchange rules 
prescribe a certain degree of promptness in settlement and companies 
are fully protected without unnecessary dunning. 


There will be a meeting of the rate committee to-day. The com- 
mittee, as at present constituted, and until July 1, 1900, is as follows: 
C. G. Smith, M. A. Stone, F. C. Moore, R. J. McCay, West Pollock, 
William Ellsworth and E. Litchfield. - 


The question of hazard involved in insuring vehicles propelled by 
gasoline, naphtha, etc., has been receiving the attention of under- 
writers for some time. This has crystallized into the following an- 
nouncement: 


Requirements of the New York Board of Fire Underwriters for the 
Housing, etc., of Vehicles (Automobiles, Locomobiles, etc.) That 
Are Propelled by the Use of Gasoline, Naphtha or Other Volatile 
Hydrocarbon Oils. Adopted May 16, 1900.—All places where this 
class of vehicles are housed must be well ventilated. 

Gasoline or naphtha, other than that in the machines, must either 
be kept in storage tanks or in safety cans as hereinafter provided; 
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and where same is ‘kept, no fire or artificial light, except an approved 
incandescent electric light, shall be used. 7 : 

Safety cans must be placed in drip pans at least three inches in 
depth and kept in a substantially made closet in unexposed location. 

Where over ten gallons of gasoline or naphtha are required at any 
one time, it must either be placed in a tank in a well ventilated stone 
or brick vault, or in a pit outside of the building, the opening of 
which must be closed by a fireproof door or cover, which shall be 
secured by a lock. 

The tank shall have a vent pipe carried up at least ten feet above the 
level of the street, and the filling pipe, when not in use, must be closed 
by a stop-cock. 

The gasoline or naphtha shall be pumped from the tank into a 
safety can, from which the tanks of the machine must be filled. 

Not over five barrels (fifty-two gallons each) of gasoline or naphtha 
shall be stored on the premises at any one time, and the same must 
be kept in a tank, vault or pit, as above provided for. 

All empty barrels must be removed from the premises. 


Price, McCormick & Co. have been large purchasers of cotton in 
the local market during the past few days. 

The “Jumbo” line fad has apparently reappeared after a peaceful 
repose of two or three years. 

Skandia Insurance Company of Stockholm, Sweden, has made ap- 
plication for admission to New York State, through Cecil F. Shall- 
cross, its United States manager, to write reinsurance business for 
the Royal. It is expected to enter the entire field. 

John Tatlock, Jr., assistant actuary of the Mutual Life of New 
York, has returned from a lengthy trip to Europe. 

Joseph McCord has been appointed second vice-president and sec- 
retary of the Hanover Fire. 

Jacob Cohen, senior member of the firm of J. Cohen & Son, fire 
and marine salvors and auctioneers of 5 and 7 White street, died last 
week of pneumonia. 

Herbert L. Smith, who was arrested in connection with placing 
fraudulent insurance policies at Coney Island, has been sentenced by 
Judge Aspinwall of Brooklyn to two years and six months in Sing 
Sing. Smith is a former partner of Frank W. Anthony. 


CHICAGO AND THE WEST. 


The temporary dullness in Chicago business, brought about in a 
large measure by the labor situation, gives La Salle street more time 
than usual for gossip and comment. The Palatine-Commercial Union 
deal, as well as the decision of Mr. Beddall.as referee in the Chicago 
reinsurance problem, have furnished food for thought as well as 
speech, the speech, however, being frequentiy ahead of the thought. 

Palatine was evidently not a word to conjure with, and one Chicago 
underwriter recalls the fact that when General Manager Lane planned 
to introduce the company for direct business as a successor to his 
united reinsurance company he was urged to remember the value of 
a name and adopt United rather than Palatine, especially as the bulk 
of the revenue was anticipated from the United States business. 


The eminent position attained by Mr. Beddall of New York would 
naturally cause him to be looked upon as an authority, and when the 
Chicago reinsurance dispute between the Lancashire and the Eastern 
was submitted to him as arbiter, there was no doubt entertained 
as to his absolute fairness in dealing with this or any other subject. 
It is certainly no reflection upon his intelligence to have to admit that 
from many equally distinguished sources come adverse criticisms 
upon his decision, just as it is the fate of many learned judges to have 
their views attacked, and even reversed upon appeal. 


Some of the Chicago underwriters remember to their sorrow that 
in local practice the contention just supported by Mr. Beddall has 
- never been raised by companies other than the Firemens of Chicago, 
whose former president, George F. Harding, was not regarded by 
any one as an underwriter whose practice or precept could be fol- 
lowed to advantage by young or old. 

Others there are who recall in this connection the noble Gustav 
Wollaeger, the lamented secretary of the Concordia of Milwaukee, 
who possessed many of the unostentatious qualities which in another 
sphere of life marked Abraham Lincoln. In determining a somewhat 
similar reinsurance case for his own company and wherein he could 
easily have escaped liability, the late Mr. Wollaeger stated his opinion 
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to the general effect that a reinsurance policy must under any and 
all circumstances be treated as an automatic contract, plastic and 
flexible, and following in all respects the course, known or unknown, 
of the policy reinsured, and that if the company reinsured accepted 
liability there was no course open to the reinsurer but to follow in due 
proportion. 

Among recent accessions in agency circles may be noted that of the 
Royal which has entered the office of Maitland & McAvoy so as to 
complete its quota of three agencies. The Citizens of St. Louis has 
given an agency to E. B. Case & Co. James I. Loeb has enlarged 
his offices and also extended his connections. 

Manager Glidden of the Chicago Underwriters Association is a sort 
of “continuous performance” in getting matters in shape. Besides 
rearranging the office fixtures as well as methods, he finds time to 
keep up the statistical work, having just furnished agents with a sum- 
mary of Chicago City and Stock Yards premiums and losses for a 
series of ten years, showing also the city record from 1872 to 1899 in- 
clusive. The latter summary shows a loss ratio of over sixty-three 
per cent, but which, of course, includes the conflagrations of 1873 and 
1874. 

Life and Casualty Notes. 

The absurd scheme known as the Chicago school teachers’ and 
employees’ pension fund has recently been subjected to actuarial tests 
and found sadly wanting. When started in 1893 on the basis of every 
teacher contributing one per cent of his or her salary and receiving 
a life annuity of $600 after twenty years service, the impossibility of 
such an achievement was pointed out by a few of those who were 
not exactly “fool teachers,” but the mathematical faction was downed 
by those who either hoped for subsequent “gifts” to the pension fund, 
or cherished the fond hope that the State, county or municipality 
might some day come to their relief by voluntarily repairing the de- 
fects of the scheme when the day of reckoning should have arrived. 

An English actuary in speaking of the Chicago pension method, 
says: “The rate of contribution you mention, viz.: one per cent on 
the salary, seems absurdly small. I have no idea what the salaries 
of American teachers are, and of course I do not know the ages of 
the teachers in question, but if the age at entry were, say, thirty, and 
one per cent on the salary to be paid for twenty years was a fair con- 
tribution for an annuity of 120 pounds sterling thereafter, it would 
seem as if the annual salary would have to run into thousands of 
pounds. I hardly suppose that American teachers are so fortunate.” 

These actual experiences teach us that annuity business, whether 
for school teachers or any other man, can usually be handled by pri- 
vate companies much better than by the State. 


The Chicago Life Underwriters had a pretty good time at their 
May meeting when Second Vice-President Fred. B. Mason took the 
chair, but subsequently gave it back to the club. The dinner and the 
music were as fine as on previous occasions and the tuition given 
the members by the speakers was of a highly valuable quality. Ex- 
Governor Robert E. Pattison, president of the Security Trust and 
Life of Philadelphia, being also a delegate to the Methodist General 
Conference, put in a brief appearance coupled with a few brief re- 
marks of a general character. He was followed by John W. Ela of the 
Civil Service Commission, who delivered a most instructive and 
telling address on the nerit system versus the spoils system, and the 
argument in favor of the former. The Rev. Jenkin Lloyd Jones is all 
wool and a yard wide in his sympathies as well as make-up, and 
spoke ably of the value of the life insurance campaign as a factor in 
sociology. He was inclined to think that one of these days we may 
dispense with the individual companies because as a result of the life 
insurance propaganda “we will find society organized in a great big 
mutual life insurance company, and every man’s old age provided for 
out of the good sense and the large plenty of the community. Mean- 
while, go on with your work.” The closing address was by Harvey 
B. Hurd, the father of the drainage canal project, and whose resume 
of the various measures taken to bring about this great waterway 
which is now a fact, was of great interest to all. Mr. Hurd is a gentle- 
man of the old school, thoughtful, patient and persistent, and one 
who has done much for Illinois as well as Unicago. 


The cancellation by Superintendent Van Cleave of the license of the 





280 


Des Moines Life Insurance Company to do business in Illinois, raises 
an interesting legal question. The law provides that if a company 
shall cause to be removed to a Federal court any suit brought against 
it in a State court, it shall forfeit its license. The Des Moines Life 
brought suit in a Federal court to have a policy on the life of an 
Illinois citizen canceled. There was no action whatever pending in 
a State court. Superintendent Van Cleave construed the action of the 
company as a violation of law, and revoked its license. The Supreme 
Court of Illinois will be asked to decide the point raised at its June 
term. 


BOSTON AND VICINITY. 


A few days ago Insurance Commissioner Cutting received a com- 


plaint through members of the Mutual Union, a local organization, 
that three mutual companies had violated section 18 of the insurance 
laws, by advertising their assets without, at the same time, giving 
their liabilities. Following .are the companies: The Whiting Mu- 
tual Insurance Company, Charles E. Stevens, president; Cotton and 
Woolen Manufacturers Mutual Insurance Company, M. V. B. Jeffer- 
son, president, and the Industrial Mutual Insurance Company, B. F. 
Taft, president. Benjamin Taft is the secretary of each of the three 
companies. Section 18 of the insurance laws reads as follows: 
“Every insurance company, foreign or domestic, shall conduct its 
business in the Commonwealth in its own proper and corporate name. 
* * %* * * When any such company publishes its assets it shall 
in the same connection and with equal conspicuousness publish its 
liabilities computed on the basis allowed for its annual statements,” 
etc. For violation of this section, the statutes provide a fine of not 
less than $50 nor more than $500. The Commissioner being satisfied 
that there had been a violation, placed the matter in the hands of the 
Attorney-General. The managers of the companies were notified, 
acknowledged that they had violated the laws and expressed them- 
selves as ready to settle in a manner satisfactory to the Common- 
wealth. They are honorable gentlemen, standing high in insurance 
circles and are much respected. The violation of the law was, no 
doubt, the result of oversight. Yet the statutes had been violated and 
the cases demanded action. So a fine of $100 was imposed upon each 
company—$3o00 in all, which was cheerfully paid and the incident 
was closed, with everybody satisfied. 

It is understood that the grange insurance companies of New 
Hampshire are looking toward Massachusetts with a view to entering 
the State, taking advantage of the temper of the farmers over the 
recent increase in insurance rates. Undoubtedly the grange mutuals 
can come in, if they comply with all the requirements, but they will 
not strike a “Klondike” in writing farm risks at less than the rates 
made by the New England Insurance Exchange. Even the present 
schedule of rates will scarcely more than enable the companies to 
come out whole. 

J. J. Downey succeeds Elwood Hendrick on the Rhode Island 
division of the factory improvement committee of the New England 
Insurance Exchange, and E. J. Sloan succeeds N. S. Barstow on the 
Connecticut division of the same committee. 

It is understood that the Springfield Fire and Marine has with- 
drawn from the Factory Insurance Association. 

George Russell of Darling & Russell has returned from his so- 
journ in Arizona, much improved in health. 

George P. Field of Field & Cowles has become a blushing grandpa. 
His son-in-law, H. B. Pearson, is responsible for the happy event. 


Life and Casualty Notes 


In the Senate, Friday, objection was raised to the title of a bill to 
incorporate the Ben Franklin Life Insurance Company, and a mo- 
tion was made to strike out “Ben” and substitute-‘‘Benjamin.” <A 
Senator from Plymouth assured the objector that no disrespect was 
intended to the memory of the philosopher; the title of the compariy 
had been changed twice. A Senator from Berkshire did not doubt 
that no disrespect was intended, but protested against our patron 
saint being called “Ben.” The matter was put over, that the incor- 


porators might be consulted. 
Receivers Woodworth and Lord of the Massachusetts Benefit Life 
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Association have paid the first and final dividend of twenty-six per 
cent on the expense claims account, the claims amounting to approxi- 
mately $5000. The settlement of the affairs of the association will 
probably be entirely completed by June 1, and it is anticipated that the 
whole sum paid on policy claims will be about forty-five per cent. 


The bills to change the Massachusetts law regarding employer’s 
liability has been put on the calendar of the House for debate, not- 
withstanding the fact that they were adversely reported upon by the 
committee on insurance. 

The following prominent underwriters are in Maine in pursuit of 
lake fish at the opening of the season: M. R. Emerson, Dr. Heber 
Bishop, Colonel Harry Russell, Clarence Hays and F. A. C. Hill. 

J. H. Styles, general agent at Lynn of the Provident Savings Life, 
has resigned the secretaryship of the local board of trade. 


NOTES FRO? PHILADELPHIA. 


May cannot be said to have been thus far a very busy month. 
There is little or no new business and renewals about hold their own. 
The advanced rates and the twenty-five-cent “pink slip” help to 
keep premiums on the boom, but the companies are greatly reducing 
lines, and the reductions are not confined to the so-called congested 
district. The entire city is feeling the effect of the pruning knife. 
Many of the larger risks are forced to go outside in order to keep 
covered. It would be interesting to know just how the eighty per 
cent coinsurance clause would effect a number of the large risks if 
occasion required its application to-day. 

Great improvements in fire defenses are rapidly being made in all 
of our department stores, in most cases at an enormous expense. 
Gindel Bros. store at Ninth and Market streets is to have 175 pairs 
of fire shutters and a tank is to be constructed beneath the surface of 
the street in the rear of the store 100 feet long, 13 feet wide and 16 
feet deep, to be furnished with pumps and the latest fire apparatus. 
The above is a sample of the nature of the improvements now being 
made in these stores. 

At the regular quarterly meeting of the Philadelphia Fire Under- 
writers Association, held on the oth inst., the report of the committee 
of fifteen, having in charge the formation of some plan whereby the 
outside business can be properly handled, was received. The plan 
submitted was a compact providing for a manager having jurisdiction 
over the entire outside business. Daily reports to be stamped, broker- 
age regulated, and, in fact, the whole idea modeled after the Phila- 
delphia compact. The committee was composed of representative 
men of the business, and the plan presented was the best attempt 
which has yet been made to handle what might properly be termed 
Philadelphia suburban business. On account of the sudden appear- 
ance of the compact, all action was postponed until June 6. In the 
meantime all companies and agents are to be provided with a copy 
of the proposed compact and any suggestions will gladly be received 
by any member of the committee. The Philadelphia members are: 
D. J. Sweeny, George G. Crowell, Charles Platt, Jr., L. C. Maderia, 
Jr., B. H. Wood, Horace Walters and R. M. Coyle. Middle Depart- 
ment members, A. N. Stewart, John J. Babcock, Thomas O. Harris 
and E. B. Creighton and J. B. Kreiner. Hartford members, Thomas 
Turnbull and Edward Milligan. New York member, C. G. Smith. 


THE SOUTHERN FIELD. 

The men behind the guns have beeen to the front in Georgia during 
the past week as they were in Alabama the week before. The Ala- 
bamians patriotically adhered to their “Here we rest” motto and 
showed no radical tendency to disturb established powers and cus- 
toms. The convention of local underwriters at Montgomery was 
ordered very much upon the Chautauqua plan and dealt principally 
with matters of ethics and practice, upon which lines able and in- 
structive disquisitions were delivered. Montgomery is a famous con- 
vention city, and her record for hospitality to the stranger within her 
gates was ably upheld in this instance. 

The meeting of the Georgia association at Augusta was well at- 
tended and a lively interest was shown in the discussion of current 
topics. The welcome of Augusta was voiced in a fitting and cordial 
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manner in the addresses of John J. Cohen and Vice-President R. E. 
Allen, in behalf of the Elks, who gracefully extended the courtesies 
of their clubs to the visitors. 


President Cole read the annual address, in which he presented an 
able review of the conduct and affairs of the association and of insur- 
ance matters generally. He especially recommended the eniistment 
of legislative forces to secure the passage of a bill to prevent over- 
head writing by companies and to prohibit border forays and incur- 
sions by agents from neighboring States. A committee of seven was 
appointed to receive the address and to make such recommendations 
as they might deem advisable. 


R. M. Hull rendered an interesting account of his attendance upon 
the National Convention of Underwriters at Buffalo and urged the 
maintenance of active relations with the national organization. Com- 
munications of gratulation were read from the president of the na- 
tional association and from several prominent Southern department 
managers. There was a deal of discussion and resoluting upon the 
“single agency” proposition, and the prevailing sentiment of the 
meeting seemed to be in favor of the adoption of such a plan. In 
recognition of the fact that this can be brought about only through 
the support and concurrence of the companies, it was resolved to 
try for their co-operation in the procuring of this desideratum. Said 
a well-informed agent: “In point of economy the curtailment of 
the number of agency representatives is undoubtedly a good thing, 
but it is, like the tariff, a local issue in which circumstances alter cases, 
_and some companies with regard for general results might not find 
the change expedient. At any rate, it cannot be effected at once and 
it might be well to set the date of realization a full year off.” The 
matter was allowed to rest about on this basis. 


In the nomination of officers a strong tendency to retain F. W. 
Cole as president was evidenced. He had, however, signified to his 
friends his determination to retire, and they proceeded to invest the 
dignities and honors of the office upon R. M. Hull of Savannah who, 
as a member of the firm of Dearing & Hull, has been prominently 
connected with the insurance interests of Georgia for a number of 
years, during which his popularity has spread far. The place of vice- 
president was tendered to Edgar Dunlap, who accepted in a very 
neat speech. 

No one heeds better than your thorough-going underwriter the 
truth that “all work and no play makes Jack a dull boy,” and the 
visitors thoroughly enjoyed the entertainment afforded by the social 
features pressed upon them by their hosts. The moonlight trolley 
ride around the city refreshed the visitors after the work of the first 
day and the session was closed upon the second day by a convivial 
gathering around the grove-shaded board of an old-fashioned Geor- 
gia barbecue, spread at the Locks, reached by a boat trip up the 
canal. Here merry jest and laugh went round with such a hearty 
zest that spoken assurance was not needed to token the pleasure of 
Augusta’s guests. Macon was proposed as the place for the next 
meeting of the association, but the claims of Atlanta were presented 
by George N. Hurt in such attractive guise that the advocates of the 
central city deferred their own. 








CORRESPONDENCE. 
BUFFALO. 


[From OuR OWN CORRESPONDENT.] 


There is no material improvement in the fire insurance situation and 
ngne is looked for at present, for the advisory committee has not ventured 
to increase rates to any very appreciable extent, some of the agents main- 
taining that such changes as have been made in the interest of uniformity 
really reduce the average. The losses remain very low. The report for 
April, made by the city fire commissioners, is surprisingly small. The 
loss on buildings is given at $4241 and on contents, $3873. The buildings 
were insured for $202,500 and the contents for $31,600. This probably 
breaks the record. 

Manager Bewley of the Buffalo office of the Mutual Life is recovering 
from quite a serious illness. Edward W. Kappele of Toronto has lately 
taken a special agency in the office. 

The Life Underwriters Association of Western New York held its final 
spring meeting on the 15th, at which President Munson was directed to 
appoint six delegates and alternates to the annual convention of the Na- 
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tional Association to be held in Saratoga in August. The appointments 
have not yet been made. The delegation will be instructed to work for 
Niagara Falls as the next meeting place. This will not only bring it close 
to the Pan-American Exposition, but will also further the idea of meeting 
at neutral points, which the local underwriters favor. 

Several fire agency changes have taken place recently. The firm of 
Kane & Eisbein has been dissolved, Thomas M. Kane connecting himself 
with the Edward A. Hall agency. The vacancy has been filled by Casper 
L. Drescher, who was for a long time connected with the home office of the 
Erie Fire of Buffalo, but who retired when the Kertz management went 
out. The new firm have the agency of the Hartford and North German 
and also of the Erie, as Mr. Drescher has a large interest in the company. 
Christian Hagen, lately connected with the Fidelity Mutual agency, has 
opened an independent office on Genesee street, though he will still do 
business with the fire companies represented by the agency. 

The fire insurance public will be sorry to learn that President Wood- 
worth of the National Association of Local Fire Insurance Agents, is giv- 
ing out as his ultimatum that he will not accept the position any longer. 
He made a determined effort to retire last year, but was ‘‘forcibly per- 
suaded”’ to accept it again. 

The Buffalo lumbermen, especially those in hardwood interests, are 
complaining of high insurance rates. There have been no lumber losses 
of much account for a long time and the Ottawa fire does not convince the 
lumbermen that there is any danger of serious loss here. So they kick. 
A meeting was held by the Lumber Exchange on the 18th, at which the 
proposition to form a mutual combination was discussed, though no final 
action was taken. The plan of a membership of 100 with a put-up and 
board rates is favored. It is extremely doubtful, though, if anything of 
the sort is done. 

Manager Aird of the Equitable Life agency has opened a branch or 
auxiliary office on another floor of the Erie Bank building from the main 
office, as the increase of agents has made an overflow necessary. 

The New York Life agents are temporarily out of their big office in the 
Mooney building and will occupy the open court on the second floor till the 
office is entirely rebuilt from the floor up. It is to be considerably en- 
larged. CATARACT. 

Buffalo, May 21. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The agents and assistants of the Metropolitan’s Chesapeake district 
recently held an elaborate banquet at the Carrollton, Baltimore. 

—E. H. Smith has been appointed superintendent for the Prudential at 
Cleveland, O. He formerly held a similar position at Sedalia, Mo. 

—H. N. McGeoch has been appointed superintendent at Wheeling, W. 
Va., for the Prudential. He was formerly an assistant in Baltimore, No. 1. 

—S. B. Taylor has been appointed superintendent for the Western and 
Southern at Dayton, O. He was formerly an assistant in the company’s 
West Cincinnati district. 

—Samuel A. Cholmondely, for some years past superintendent at Cin- 
cinnati (O.) for the Western and Southern, has resigned, and will join 
the forces of the Hartford Life. 

—J. C. Stewart, superintendent of the Western and Southern at Galli- 
polis, O., has been transferred to Piqua. His successor at Gallipolis is E. 
C. Cook, formerly of Columbus. 

—The net increase in the industrial department of the John Hancock for 
the first three months of this year exceeded that of the corresponding 
period of last year by over sixty-six per cent. 

—WwW. B. Irvin, superintendent of the Prudential’s Altoona (Pa.) district, 
has obtained leave of absence, owing to ill health. Inspector G. O. Price 
has asssumed temporary charge of the office. 

—J. Butler has been appointed superintendent of the Metropolitan’s New 
Albany (Ind.) district, where he was formerly an assistant. He succeeds 
Superintendent William F. Pinaise, who recently was transferred to Louis- 
ville. 

—The Ohio agents of the Metropolitan were recently entertained at a 
dinner given at Cleveland by Vice-President Haley Fisk. About sixty 
agents were on hand to enjoy the banquet and the addresses which fol- 
lowed it. 

—Wm. H. Groves, formerly superintendent for the Provident Life of 
Wheeling, at Parkersburg (W. V4&.), has been transferred to the com- 
pany’s office at Washington, D. C. His successor at Parkersburg is C. M. 
Hartwell. 

—Francis B. Parker has been appointed superintendent for the Metro- 
politan at-Houston, Texas. He formerly held a similar position for the 
company at Sedalia, Mo., which office is in temporary charge of Inspector 
E. E. Mott. ‘ 

—The Metropolitan Life has created a new district in Georgia, which 
will be in charge of Superintendent John Baldwin, with headquarters at 
Macon. The district comprises the territory in which are Columbus and 
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Macon, and was formerly under the jurisdiction of Manager Burbank of 
Atlanta. 

—Superintendent John Dolph of the Metropolitan’s Cincinnati (O.) dis- 
trict recently tendered an informal dinner to the members of his staff, 
and a number of friends. The scene of this pleasant event was the Busi- 
ness Mens Club. 

—Superintendent Launcelot Gibson of the Metropolitan’s Salem (Mass.) 
district, will sail for Europe on June 20, for a two months’ tour. This will 
be the first vacation which this veteran has taken during his seventeen 
years of service with the company. 


—The Prudential’s Cleveland (0O.) forces recently held a large banquet 
to mark the close of a hotly contested business competition. Victors and 
vanquished sat down together, and had a merry time, and the members o 
the latter contingent footed the bill. : 


Colonial Notes.—The increase in the company’s business in the Orange 
District has warranted taking a detached office at Montclair, which has 
been placed under the supervision of Assistant Manager H. A. Klein.—The 
following promotions have been made from the agency ranks to assistant 
managerships: John Schildwachter, Jersey City; James C. Horner, Pater- 
son; Peter A. Hoffman, Phillipsburg; Charles Anderson, South River.— 
Assistant Manager Bliss of Newark transfers to the detached district of 
Arlington, and Eugene O. Pierson of Phillipsburg transfers to Newark, 
succeeding Mr. Bliss.—Assistant Charles Enger transfers from Hoboken to 
Town of Union, and E. D. Kelly from Jersey City to Greenville.—The 
Elizabeth district, under the management of Frederick Copping, is giving 
the company considerable satisfaction in every way, particularly with the 
largely increased returns from new business.—Lambertville, a detached 
portion of the Plainfield district, under the administration of Assistant A. 
J. Warrington, is giving evidence of the most agreeable kind of activity.— 
George W. Robbins, assistant manager at Hightstown, is runninng his dis- 
trict in a manner that evidences the keenest kind of enthusiasm for the 
business, and his work seems greatly appreciated by his agents as well as 
the company.—South Amboy, N. J., is under the supervision of Assistant 
Frank Colbeck, who is surprising everybody by his ability to teach agents 
how to be successful. 


HINTS FOR INDUSTRIAL WORKERS. 
Well, Mr. Assistant, how is your issue of new business this week. 
Smaller than usual? If it is don’t forget this one very essential fact. New 


business is obtained by straight canvassing and unless your agents are 
straight canvassing from house to house, you are not getting your share 
of the business which is there to be caught. But you must not expect 
them to do this unless you have shown them how. They need and should 
have just as much training in straight canvassing as in any other features 
of the business. This matter of the development of your men is up to 
you, Mr. Assistant Superintendent. You are expected to show them by 
precept and by example how canvassing is to be done, and if you haven’t 
been doing this, better start this week—continue it and you will soon see 
the results. 

A mistake which new agents frequently make in canvassing is in talking 
too much. Not quantity but quality of talk counts. Don’t give the im- 
pression that you have “lots of words you’ve never used yet’’ ready to 
spring out at a moment’s notice. It is interesting talk which wins—not 
how much you say, but whether what you say is applicable to the particu- 
lar situation. Is it going to help to influence the prospect to give you his 
application—that is the important thing. Study human nature. Learn 
to avoid subjects of an unpleasant nature or subjects which divert the 
mind of.the prospect from the business at hand until the application is 
obtained. After that—well! As you like! 

If lapses have been called the ‘‘leakage of insurance,’’ assistant superin- 
tendents may justly be called the ‘‘industrial plumbers,”’ for they have it 
in their power very largely to stop the leaks—at any rate to reduce them 
to the lowest possible point. Thorough investigation of every lapse, close 
attention to accounts to prevent the accumulation of arrears and the 
creation of deficiencies, proper training of agents to make them busi- 
ness producers and earners of special salary, all these things helping to 
reduce finals with their inevitable lapses, will ‘‘stop the leaks’”’ as effectu- 
ally as it is possible to stop them. That is an important thing in indus- 
trial business, to reduce the lapses. Are you doing all you can, Mr. 
Assistant, toward this in your assistancy? 

A word about canvassing for ordinary business, Mr. Agent, on your 
industrial debit. Have you tried it? Don’t you know that a great many 
of the heads of the families whom you have insured and are insuring in 
the industrial department are eligible for some form of ordinary insur- 
This is not only true, but it is equally true and fully as important 


” 


ance? 


to remember that in all probability these people hold little or no life in- 
surance save what you have secured for them, and they only need to be 
told that they can secure an ordinary policy for $1000 or $2000 at a nomin-~ 
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ally low rate to look upon the plan with favor. Some industrial men have 
done so well in this respect that they have developed a fine line of 
ordinary, paying well in renewal commissions and adding very materially 
to their incomes. There is certainly no reason in the world why any in- 
dustrial man of average ability should not be able to place a good amount 
of ordinary business every year. Suppose you think this over. 

One unwavering aim has always characterized successful men. As in 
all other departments of active life this is true, so also is it true in 
industrial insurance. The man with the definite purpose, be he agent, 
assistant or superintendent, who makes up his mind just what he intends 
to do, and then pursues unwaveringly that course, has always been, and 
always will be, the successful man in this business. Whatever your field 
of industry, throw the whole strength of your nature into the work. A 
man without genius, but with earnestness, industry and zeal will succeed, 
while the more talented man is often wondering where to begin. 

An agent who is in dead earnest about his business, and who couples 
with the irresistible power that determination of character gives a 
thorough knowledge of his business and faith in his work, cannot help but 
succeed. The district will feel his presence right away. He won’t have to 
wait for recognition. He will soon become prominent among his fellows. 
The only difficulty will be that in all probability promotion to an assistancy 
will come so soon that he will not have a chance to really demonstrate the 
actual possibilities of an industrial agency. 

For it is an actual fact, in the experience of many industrial managers, 
that a new man coming into the business with determination and en- 
thusiasm, who brings into play all the powers of energy, industry and 
thought which nature has given him for use, often accomplishes so much 
in so short a space of time that before his first year’s experience in agency 
work is complete, his capacity for organization and supervision have been 
so well demonstrated that he has promptly been selected to fill an assist- 
ancy—with the increased opportunities and rewards which this position 
offers. ‘‘An agency record of a year and then promotion” is by no means 
a rarity—but only merit wins it. 

The lack of ‘‘whole-heartedness”’ in industrial work is responsible for 
many failures. A man who starts industrial insurance as a makeshift, who 
is continually looking around to find employment at his trade or in some 
other line of business, might just as well make up his mind from the be- 
ginning that he is on the sure track to failure. There is no such thing 
in this business as success by accident. Unless you start determined to 
stay and determined to win there is no real success in store for you. 

Don’t attempt any other business, Mr. Agent. If you are making such 
a success in the industrial business that you have plenty of spare time on 
your hands (although you must be a wonder if you have accomplished that, 
for where is the successful agent whose time hangs heavy on his hands?) 
if you have any time, why not devote it to that profitable and gratifying 
occupation, the pursuit of ordinary business? Doing so, are you? Have you 
written $5000 this month? If you haven’t, May hasn’t been the productive 
month for you that it has been for some people! 





NEWS OF THE WEEK. 





Actuarial Society of America. 

THE eleventh annual meeting of the Actuarial Society of America was 
held on Thursday and Friday of last week in the home office building of 
the New York Life Insurance Company. The president, Thomas B. Ma- 
caulay, actuary of the Sun Life Assurance Company of Montreal, presided. 
There was an attendance of about fifty members, actuaries of the principal 
life insurance companies of the United States and Canada. The total 
membership of the society is now 120, and includes beside those on this 
continent, members from Great Britain, France, Belgium, Holland, 
Australia and Japan. 

The first business was the election of officers and members of council, as 
follows: Thomas B. Macaulay of Montreal, president; Oscar B. Ireland of 
Springfield, Mass., first vice-president; Israel C. Pierson of New York, 
second vice-president; John Tatlock, Jr., of New York, secretary, and John 
B. Lunger of New York, treasurer. Two members of the council, A. A. 
Welch of Hartford, Conn., and John K. Gore of Newark, N. J. 

After the transaction of other business the members listened to the read- 
ing of the following papers: ‘‘Mortality Experiences of the Northwestern 
Mutual Life Insurance Company,” by C. A. Loveland. ‘‘A Note Con- 
cerning a Decision on Annuity Contracts,” by Clayton C. Hall of Mary- 
land Life Insurance Company. ‘‘Duties of an Actuary from a Practical 
Standpoint,’’ by J. G. Van Cise, actuary of the Equitable Life Assurance 
Society. ‘‘Note on Reversionary Annuities,” by J. H. Nitchie of Chicago. 
Emma W. Cushman, actuary of the Massachusetts Insurance Department, 
presented tables on the “Present Value of One Dollar Due Ten Years 
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Hence, Three Per Cent,”’ and E. J. Sartelle of Worcester, Mass., presented 
tables on ‘‘Massachusetts Mortality.”’ 

Following the papers there was a discussion of topics presented at the 
meeting last fall. The usual dinner was held at the Metropolitan Club on 
Wednesday night. The members were the guests of the officers of the New 
York Life Insurance Company at luncheon on both days of the meeting. 
The following gentlemen will represent the society at the International 
Congress of Actuaries at Paris next month: Emory McClintock, Mutual 
Life of New York; Thomas B. Macaulay, Sun Life of Canada; Rufus W. 
Weeks, New York Life; Israel C. Pierson, Washington Life; Robert G. 
Hann, Equitable Life of New York. 

The president’s address was a scholarly effusion, interspersed with con- 
siderable humor. It dealt with the misconception arising from tabulations 
showing an apparent decrease in the death rate among younger ages, and 
also as to the fallacy of longer lives among drinkers than among abstain- 
ers. Female lives, annuities, the Northampton table, the Carlisle table 
and the division of profits of a mutual life insurance company were also 
touched upon, and the fallacies in connection with them exposed. 

The following is the paper by C. A. Loveland, actuary of the North- 
western Mutual, on 


MORTALITY EXPERIENCE—THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY. 


The mortality experience of the company with which I am connected, 
now partially tabulated, presents features of possible interest to the so- 
ciety. The period covered by the investigation is from the commencement 
of the company’s business in 1858 to the end of 1895, or thirty-eight years. 
The comparison will be between the actual payment on account of deaths 
and the expected payment according to the actuaries’ table of mortality. 
The table submitted herewith is arranged by years of issue, and I will call 
attention briefly to the points of greatest interest. 


Whole number of policies under observation............ 281,797 
Whole number of policies terminated by death.......... 15,394 
Expected payment on account of deaths.................- $51,306,792 
Actual payment on account of deaths.............eee0005 35,256,473 
Percentage of actual to expected............. debtcccnees 68 


For the first half of this period—nineteen years—although I must as- 
sume that the general conditions under which the insurance was placed 
were similar, we find great variety in the percentages of actual payment 
on account of mortality, with 65.5 per cent on the issues of 1863 as a mini- 
mum and 98.10 per cent on the issues of 1870 as a maximum. The high 
rate on 1870 issues, however, is exceptional and due to special causes. 
From 1877 to the end of the period the improvement is marked, the rate, 
with a single exception, 1878, being under seventy-one per cent of the ex- 
pected loss. * 

In 1881 the company adopted the tontine dividend plan. It had been 
confidently expected that this plan of insurance, involving a selection in 
favor of the company on the part of members accepting deferred dividend 
contracts, would result in a decided improvement in the mortality rate. 
During the period of fifteen years, 1881-1895, included in the table, a very 
large portion of all businesss written- was on the deferred dividend plan. 
The items for the period are as follows: 








| . 
b a 
Number of | Expected Actual ee | P peda: hag 
Policies. | Payment. Payment. by Death. Expected. 
| 
pars Se ee | = pase 
196,660 $24,971,163 $14,407,624 5,078 57.69 


Of this fifteen-year period the last five years, 1891-1895, were within the 
influence of medical examination at date assumed for this investigation, 
1895, and the items relating to the five-year period are as follows: 








Number of Poli- 








Per Cent of 
Number of Eepeues ——— cies Terminated Actual to 
Policies. ayment. — : by Death. | Expected. 
97,742 $2,315,518 $2,626,120 983 | 49.40 





Omitting the issues of the last five years from the fifteen-year period 
we have: 

















Number of Poli- Per Cent of 
Expected Actual . ~heer: 
sg <> gg Sanne Payment. | cies Te-minated Actual to 
. by Death. Expected. 
98,918 $19,655,645 $11,781,514 4,090 59 94 


| 





In point of mortality the anticipations with respect to this class of in- 
surance seem to have been fully met. 

Under the theory that lapses and surrenders are largely from the best 
class of risks, impaired lives being most persistent, it might be expected 
that the mortality rate in any distinct class of insurance would respond 
to this influence, and increase as time passes. The present investigation, 
however, suggests a counteracting force in the early weeding out of weak 
and inferior lives by death, and with a considerable portion of the insur- 
ance here mentioned the mortality rate is found to be improving with the 
age of the classes under observation. In the table submitted we have 
assumed thirty-eight distinct classes or bodies of insurance, each year’s 
issue constituting a class. In an additional table I will show the ratio 
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of actual to expected payment at three dates, to wit: in 1875, 1885 and 1895, 
and by comparison the distinct classes showing increase or decrease in 
mortality rate will appear. Excluding all classes involving tontine divi- 
dend busitiess and all in which the effect of medical examination may be 
observed, we find an average percentage of actual to expected for each 
examination, viz.: 

For 1875, 78.59 per cent; for 1885, 78.56 per cent; for 1895, 78.64 per cent. 
This result indicates the absence of any permanent effect of adverse se- 
lection. 


Howell W. St. John discussed in an interesting manner the paper pre- 
sented at the fall meeting of 1899 by Charlton T. Lewis on the “‘Normal 
Rate of Interest.’’ Mr. St. John said, in part: 


From my point of view no portion of the paper under review is of 
greater practical value than that which prefigures the recurrence of former 
thriving industrial and commercial experiences, with its resultant demand 
for capital. Closely connected with this phase of the question is the 
relation between a general rise of prices of commodities and the attendant 
increase of rates for short-time loans of capital, such as the markets of 
the world are now experiencing. The co-relation of these two phenomena 
has been noted by economists; by Marshall in his classic treatise (unfortu- 
nately still unfinished), and it forms the subject of an original and able 
essay (enriched with mathematical analysis), by Prof. Irving Fisher, en- 
titled ‘‘Appreciation and Interest,” published by the American Economic 
Association in 1896. I render a service to students of the interest question 
by urging upon them a careful study of this thesis. 

Corroborative evidence of the favorable views just mentioned in respect 
to the future is to be found in the increasing variety of gainful occupations 
among the people of this country; the remarkably efficient extension of 
their industries within the field of the mechanical and liberal arts, indi- 
cated by the changing character of foreign trade, i. e., by the continually 
increasing proportion of the exports of manufactures to the products of 
the soil. These facts manifestly reveal conditions of industrial progress 
favorable to the demand for capital, in marked contrast, for example, to 
the former status in the Southern States, when by far the greater portion 
of the social income of that section was appropriated by the landowners in 
the form of rent, using this term in its technical sense. 

One feature of the economic changes now in progress, viz., the limitation 
of free competition through vast industrial combinations under single sys- 
tems of administration has greatly aroused public attention and stimulated 
political agitation, though I am not aware that any definite relation of this 
condition to the general rates of loan interest has been determined by com- 
petent investigation. It is evident, however, that so far as the element 
of monopoly is effective in these consolidations the tendency will be to an 
increase of profits rather than to a gain in commercial interest. Take, for 
example, that typical monopoly, the Standard Oil Company, the very suc- 
cessful exploitation of its field of operations has resulted in extraordinary 
dividends to its stockholders, gains that certainly could not have been 
attained by capitalists competing for interest in the open loan markets. 

I will offer but one more suggestion. Is not the general and systematic 
organization of labor in this country, its success in gaining a higher wage 
and reduced hours of service, the repeated and aggressive assertion of its 
interests, directly related to the reduced earning of capital during the past 
twenty years, which in popular language we call reduction in the rates of 
interest? 





Penn Mutual Agency Association. 
THE seventeenth annual session of this association convened at Cincinnati 
on Tuesday. The fotlowing is an outline of the programme provided for 
the three days’ session: 

Tuesday, May 22. The regular annual business meeting of the associa- 
tion will be held at 10 A. M., during which George L. Root of Peoria, IIl., 
will read a specially prepared paper on “Our Association.’”’ At 3 P. M. 
there will be a meeting of the executive committee. The evening will 
be spent in sight-seeing, or as may be individually desired. 

Wednesday, May 23. The association will convene at 10 A. M. Specially 
prepared papers will be read by W. W. Macomber of Milwaukee on 
“Qualifications Essential to the Best Success of the Field Worker’’; and 
by E. H. Hart of San Francisco, on “The Supreme Quality.” After dinner 
the members and their guests will “‘take a trolley ride’ through the 
“city of magnificent suburbs,”’ of which the Prince of Wales affirmed, ‘“‘I 
have seen none finer in all the world.” At 8 P. M. there will be another 
trolley ride to the justly celebrated Zoo—the finest in the country. 

Thursday, May 24. The association will meet at 10 A. M. Instructive 
and interesting papers will be read by J. J. Barker, actuary; Dr. Harry 
Toulmin, assistant medical director, and John J. McCloy, supervisor of 
applications and death claims. There will be a brief afternoon session, 
and at 6 o’clock P. M. the annual banquet of the association will be held. 





Terminations by Surrender and Lapse.* 

THE tables presented herewith show the percentage of mean policies in 
force terminated by surrender and lapse during the past twenty years by 
each of thirty life insurance companies now operating in the State of 
New York. Additional columns show the averages by five-year periods, 
and also for the entire twenty years. It is satisfactory to note that in 
1889 the terminations were proportionately less than for a number of 
years preceding. Thus the ratio of termination by surrender was below 
that of any year since 1889, while the lapse ratio was lower than for any 
year since 1890. The ratio of lapse for the past quinquennium was well 
below that of the preceding five years and gives indications of going still 
lower. These tables taken in conjunction with the table of insurance 
terminated by death in THE SPECTATOR of April 26, form an interesting 
exhibit of the disposition of life insurance policies. 


* Copyright 1900, by The Spectator Company, New York. 
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MEWEAD, ¢ isssce ses 11.56 /1.16 1.03 125) 1.34 1.46 1.62) 1.33/ 1.29 1.38 | 1.44 | 1.41 | 1.84 | 1.78 | 1.69 1.65 | 1.70 1.57 | 1.3% | 1.03] 1.26 | 1.41:| 1.64 1.44 1.45 
Berkshire ............ 1.64 154/1.63 1.28) 1.98 308 1.98 1.68 | 1.90 2.07 1.74 | 3.64 | 3.02 | 2.84 3.59 | 3 69 | 3.04 | 2.83 2.60 2.16 1.62 2.11 | 3.00 2.83 2.58 
DOAIW sis 566.585 i534 90446) 4.15 4.02, 2.57 3.00 2.85 | 1.86 4.19 4.53 2.46 | 2.38 | 2.25 | 2.03 | 2.71 2.26 | 2.74 | 1.91 | 2.04 | 2.20] 4 39 | 3 24 | 2.37 | 223 | 3.01 
Connecticut General..| 0 83 0.88 | 0.34 0.64) 0.63 0.79 1.04 0.81 | 1.18 1.25 091 | 0.91 | 1.25 | 1.36 | 1 84 | 227 241 | 4.03 | 3.45 | 2 80] 0.66 1.03 | 1.28 | 3.00 | 1.76 
Connecticut Mutual... 2.49 2.35 | 1.95 1.75)| 1.83) 1.54 1.18 | 1.16 | 0.95 | 0.91 | 0.80 | 0.90 | 0.76 | | 0.90 | 1.01 I. 05 | 1.19 all 1.23 | 0.97] 2.08 1.15 0.87 | 1.08 |-1-29 
Equitab’e....... eoee-| 205 | 3.60) 2.59| 1.75] 1.52 1.46 1.33 | 1.68 | 1 88 | 1.88 195 | 2.42 | 2. 36 | 2.93 L3. 70 | ¢. 87 | 3-84 | 3.40 | 2.98 | 2.17] 1.88 | 1.69 2.75 | 3.22 | 2.69 
G TMANI2 «6. .eeeeeeee 2.84 | 2.24) 2.08 1.97| 2.01 | 2.01 1.54/ 1.51 | 1.28 | 1.28 | 1.36 | 1.64 | 1.83 | 1. 70 | 2.21 | 2 34 | 2.42 2.24 | 2.06 | 1.56] 2.22 | 1.5% | 1.77 | 2.11 | 1.91 
Home Life..... baecun 4-73 515 4.80 458 5.22 4.46 5.03 | 6.16 5.74 3.91 | 4.75 | 4.88 | 3.82, 4-93 | 4.92 | 3-74 | 3-39 | 3 4 | 2.98 197] 4.90 | 5.05 | 4.66 | 2.99 , 4.12 
John Hancock........ 1.80 | 7.03 | 1.47. 1.74) 1.57 | 2.26 2.05 | 1.87 | 2.96 | 3 61 | 2.65 | 3-02 | 2.47 | 2.87 | 3.03 | 3.38 3-19 | 3.66 | 3.05 | 2.41 | 2.77 | 2.55 | 2.83 | 3.06 | 2.89 
reer 1.33 0.98| 0.94 1.26 133) 1.05 1.00 {ome | 0.93 1-33 | 1645 ad 1.52 | 1.60 | | 13 | 1.23 | 1.73 | 1.35 1.20 1.78] 1.16 | 1.05 | 1.52 1.46 | 1.35 
Massachusetts Mutual 1.45 065 0.59 0.94 1.23 | 1.80 2.11 2.47 | 3.17 | 2.64. 3.05 aan | 2.62 281 416 3.06 3.02 | 3.58 3.05 | 2.40] 0.98 | 2.47 | 3.22 | 3.00 | 2.69 
Metropolitan ......... 2.54 | 2.27 | 4.03 | 13.95 | 10.45 708 6.17 | 3.57 | 3.22 3.02 | 2.30 | 1.86 | 1 66 | 6.80 | | 2: 7O | 1.32 | 1.44 | 1.76 1.55 | 1.36] 6.08 , 4.76 | 3.33 | 1 52 | 2.26 
Michigan Mutual.....| 3.38 1.73 1.36 2.04 2.92/ 2.75 | 1.88 3.42 | 2.96 | 5.19 | 2.99 | 2.26 | 2.23 | 2.28 | 298 | 3.41 | 3.70/ 5.48 | 4.25 2.52] 2.29 335 254 3.84) 3.13 
Mutual Benefit....... 098 0.86 1.07) 104, 3 32) 3.28 2.97 2.71 | 2.81 | 288 | 2.64 | 3.13 | 2.96 | 3.67 | 4.15 | 3-77 | 3.82 | 4.04 | 3.63 | 2.81] 1 48 | 292) 335 3.59 3.01 
Mutual of New York..| 2.07 1.81! 1.61 0.98 1.10/ 1.44 | 1.92 | 1.61 | 1.60 1.44 | 1.70 | het, | 2 30 | 2.67 | 3. 19 | 3:70 3. 80 3.80 1.25 | 2.22] 1.49 | 1.60 | 2.45 | 2.90 | 2.37 
National of Vermont.. 2.33 2.62, 2.85 2.99 4.22 | 4.83 | 5.03 | 6.37 | 5.70 4-46 | 4-45 | | 4. 83 | 3 68 | 4.02 | 5 61 | | 4.08 | 3-99 | | 4.16 | 3.95 | 312] 3.15 | 5.27 | 4-54 399 4.32 
New England........ 0.83 0.70) 0.68 1.24) 1. 23) 1.51 | 2.12 208 | 1.71) 1.78 | 2.15 | 2.76 | 2.47 | 2.88 | 3 56 | 2.59 | 2.89 | 2.92 | 2.43 | 2.27] 0.95 , 1.83 | 2.78 | 2.61 | 2.19 
New Werk. ciccceseces 1.66 1.29, 1.77. 1.66 1.36 | 1.50 1.36 | 1.38 | 1.58 | 1 72 | 1.83 | 2.38 | 2.22 | 1.64 | 202 | 1.92 | 1.80 | 1.44 | 1.21 | 1.18] 1.54 1.53 | 2.08 | 1.44 | 1.63 
Nor’ hwestern......... I.Ig 0.79) 1.00 1.23. 1.37/ 1.48 | 1.17 0.67 | 0.77 | 0.87 | 0 80 | 0.79 | 0.79 | 1.44 | 2.09 | 207 1.94 | 1 73 | 1.32 1.05] 1.13 | 0.96/ 1.25 | 1.58 1.34 
Pacific Mutual........ 7.10 3.40! 1.20 1.06/| 1.37 | 4.26 3:93 | 2:74 | 166 2.18 | 2.00 | | 2.16 | inne | 388 | 423 | 4.07 | (3-47 | | 3-82 2.58 2.00] 282 2.94 2.96 | 3.07 3.33 
Penn Mutual......... 1.80 1.30/0.93 1.42 1.58) 1.94 1.63 1.61 | 2.26 1.32 | I. 48 I. 87 | I. 57 | 1.80 | 2.84 | 2.81 | | 3.16 | | 2.73 | 2.12 1.74] 1.40 1.74 1.96 | 245 | 2.07 
Phoenix Mutu?l....... 292 2.48 1.80 1.90] 1.55 | 1.31 | 1.08 | 1.03 | 0.86 1.18 | 1.08 0.57 | 0.44 | | 0.58 | 1.12 | 1.18 | 1.59 | 2.61 | 1.62 , 1.48 | 216 | 1.09 | 0.76 1.69 | 1.47 
Provident L. & T....., 2.07 1.56, 1.81 1.59) 159/177/|1 48 1.50 | 1.44 1.42 | 1.69 | 2.24 | 1.59 | 197 | 2.35 | | 1.88 | 1 84 | 1.78 | 1.74 1.48] 1.70 1.51 | 1.98 | 1.72 1.76 
Provident Savings.... 3.25 0.30 0.59 1.85/ 0.53 0.64 | 0.31) 012) 0.13 | 0.13 | | 0-09 0.19 | 0.04 | 0.12 | | | 0.28 | | 3 89 | 0.95 | 0.56 | 0.47 | 024] 1.14 0.21 / 0.15 1.16, 066 
State Mutual......... 0.43 0.46 0.60 0.92 1.44 | 1.73 | 1.97 | 2.14 | 2.31 255 | 3: 15 | 3.48 | | 3- 14 | 3.94 | 4-32 | | ‘3.51 | | 3-60 | 3.47 | 3-50 2.66] 0.80 2.19 | 367 3.32 | 297 
| | j | | } 
Travele’s ...cccccces 0.27 076'0.56 0.50 0.53 0.58 | 0.74 0.86 0.84 2.85 0.85 | 1.02 | | 0.96 | 1.12 | 1.39 | 154 "1.60 | 1.89 | 1.62 1.21] 0.53 0.79 | 1.08 1.56) 1.12 
Un on Central........ 441 1.91 1.34 1.59) 1.21 | 1.33) 1 19 | 0.79 | 0.88 0.93 | 1.01 | 1.06 | 0.85 | 0.82 | 095 | 1.08 | 0.06 | 0770.68 0.58] 191 0.98 | 0.93 079 | 0.92 
Union Mutual.......- | 2.07 1.81 1.60 1.12 1.18 | 0.78 | 0.85 | 0 50 | 0.31 | 0.32 | 0.47 | 0 40 | 0 48 | 1.06 | 0 8g | 1.06 | 1.14 | 0.88 | 1.07 1.02] 1.56 0.55 | 0.68 | 1 03 0.95 
United Siates ........ 2.66 2.38 1.29 4.89, 302 196 1.18 0.86| 0.45 | 072/ 0.50 | (0st 0 83, 0.95 | 1.01 | I.II | 1.19 | 1.42/1.71 1.46] 2 86 1.00 0.78 1.38 1.39 
Washington.......... | 234 |1.38/1.53| 215) 2.38 | 3.11 | 3.28 | 2 63 | 2.47 | | 2-34 | 255 2. 67 | 3.25 | 3-62 4.40 | 4.21 36 | | 3.02 | fo 2.06] 1.97 2.73 | 3.33. 3-05. 2.89 
Average (30 cos.)... 1.97 1.64 1.60, 1.61 | 1.72! 1.79 | 1.73) I. 65 | | x. 70 | I. @7| 1.72 | 2.03 | 1.98 | 2.23 | 2.72 | 2. 78 | 2. 74 | 2.57 | 1.88 bo: 1.70 | 1.70 2.17 2.29 2.08 
PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY LAPSE FOR THIRTY COMPANIES FROM 1880 TO 1899 INCLUSIVE. 
| | | | | AVERAGES. 
NAMES OF COMPANIES. 1880 1881 1882 1883 1884 1885 1886 1887 1888 1889 1890 1891 1892 1893 | 1894 1895 1896 1897 1898 1899 | 1880 1885 1890 | 1895 1880 
| to to to | to t 
1884 1889 1894 1809 1899 
Etna Life. ........00..-eseeees 1.68) 1.62) 1.50 I 49) 1.84) 1.47) 1.56 197, 227 2.66. 2.84 2.68 3.16 4.06 3.63 2.84 2.89) 2.63 2.40 2.27 1.63) 2.01 3.35 260 2.48 
SN ee ee ee roe 4.80 3.90) 435 3.60) 4.47) 5.43) 5.51, 6.81) 5.83) 5.63) 6.08) 5.94! 5.23, 6 25, 6.66 5.49) 5.99) 5.21 4.43. 352] 4.22) 5.85 6.05 4 87| 5 31 
Brooklyn......-.eeeee eee e eens 7-36 7-79) 7-51) 7.02|23.20/15.57/14.66 17.85 14 29) 7.97, 4.15] 4.90! 5.20) 6.72) 7.03) 4.59| 6.77) 5.13 4.72) 3.65] 11 17/14 22 5 62 4-98, 9.06 
Conne ticut General......-.... 7 31) 5-94! 6.55 5.60| 6.24, 6.50! 6.11 5.32 5-94) 5 96) 6.24! 5-64! 5 32, 5-50) 4.97| 4.61) 4.89) 3.94) 4.02) 4.31] 631, 5.95) 5.50) 4.34) 5.29 
Connecticut Mutual........... 1 48) 1.44} 1.34) 1.27 — ead at I 23) 1.33) 3.24) 7 1.50 1.62) 2.14) 1.87) 1.70 1.82) 1.42 1.26 1.17 I 40| 1.33) I. 68 1.47 1.47 
| } | j i } 
Equitable .......--.ee0e--. 222+ 4-40) 470) 5.16 5.79 7.51 6.93 7.05 6.51, 7.51| 7.29 739 8.70) 9.95 6.33 8.88 5.81 5.49 4.64 4.88 4.52] 5.69) 7.09) 8.26 5-04 6.49 
COCMIOTIR bok ca vsveiess ss p0eees 2.35| 2.62) 2.12) 2.08) 2 39 279) 245 2.38) 2.68| 2.85} 3.18] 387 416 5.64 596 4-99) 4.18 3.74 4.05| 372] 2.31) 2.64 4-64) 411) 3.66 
a 175 1.51| 212 3.31, 3-42) 2.64) 2.37) 2.51) 3-87) 4-14) 4.25) 5.15) 6.44 10.45 11.50! 8.88 9.76 8.16 6.19, 691} 2.47 3.17 7.92) 7.91) 6.30 
John Mameock .....02....ce0se0 ..+.| 0.68) 2.65) 2.66) 2.21! 3.05) 2.86 3 33, 2.7 | 2-59) I 90) 2.44/ 2.65 5.55! 7.08 6.58 8.54) 7.76 6.21 664] 1.58 292 4-32 7.06) 4.97 
8 St eee ee 3-32) 3.50 3.05 2.93) 2.96 3-83 4-26) 4.61 5% 6.89) 7-57, 9-03, 8.85 9.55'11.69 8.82) 9.30, 6.49 5.89 5.28 3-15) 5-18) 957 7-15, 6.87 
Massachusetts Mutual.......... 1.39 1.64, 2.22 2.15, 3.66 3.03, 2.87 3.36 4.04| 4.28 4.96 5-52) 524 6.40) 5.51 5.03 4.85 4.49 4.22 4.40 me 3.57) 5.57| 4.56| 4.35 
DECIODOIIAD.. ..2....0060s505005 8.03, 5.22) 2.92, 300 3.83 272) 2.65 2.88) 2.72) 3.43) 4.39, 4.65 5.97 17.85 32.45 36.00 28.35 28.94 27 60 23 66 4-82) 2.87/19 34/27.71 23.59 
Michigan Mutual.......-.---.. 12.60 10.68) 7.23 11 II) 8.41/10.54 12.09 12 09 9.77 12.30) 4-60) 4.23) 6.94/11.61| 7.45.17.70, 7.81) 6 82 7.20) 9.02] 10.01/11.40| 7.27) 9.77, 9 31 
ee See ieee 1.20) 1.63) 1.42 1.55) 1.70) 1.26| 1 45) 1.69} I. 75| 1.69) 1.78) 203) 2.29 2.89) 304 2.60) 2.58 2.31 2.24 2.04] 1.51) 1.58) 2.45) 2.34, 2.06 
Mutual of New York........... 287) 2.05) 2.00, 1.99} 2.22 2.29) 2.18) 2.90 3-77) 4-69) 511 6.81 6:59 8.20) 8.61 7-03 7-44 7.18 7.75 462] 2.22) 3.29] 7.22) 6.75) 5.72 
National of Vermont... 1.25, 0 85, 175 4-04 2.72 4.57, 3.97 3-95 4.19) 4.85, 5.31| 7.06) 5.76) 6.87 6.53) 6.01! 657 5.15 4.01) 3.59 2.33) 4.33 6.35! 4.97) 5.10 
Pe TR occ che cso srs cee 3.47, 4.260) 3.15) 3.65) 3.14, 2.20 1.43 2 31) 1.73) 1-73) 1-74) 1.84) 2.47 1.67, 2.38) 2.12, 271) 3.44 3.03 2.82] 3.53 1.88, 2.03) 2.85) 2.54 
oR Oy Se cs 2.98, 3.21) 4.30 3.77) 502 5.71) 5.42 4.80) 5 78) 5.62) 5.90! 8 46) 8.08/10.75)12.44'11.18| 8 12 6.88 6.61 6.25] 3.98) 5.47 g.56| 759| 7-55 
Northwestern..............5.0: 4-89) 3-99) 4.79 5.35) 6.15) 5.25) 5.20 4.73, 5.62! 5-38) 5-30] 5 75) 5-46 5.18] 4.11 3.38! 354 2.97 2.66 2.31 5°9 5.19 5-10] 2.92} 4.15 
Pacific Mutual ................ 14.38/11.19 10.48 6.94) 5.27 5.79 5-15 5:55 5-71 6.83) er 37| 8.78 9.59 9.42, 10.21) 8.84 10.0012.27] 9.61 5.84) 9-66) 10.31 | 10.29 
PE Ps ak Siac c es -e0cken 3.48. 3-77, 3.89) 4.09) 4-49) 4-40 4.93 4-49) 4.60) 5.07 4.68) 5.68, 5 28 6.68) 7.35 6.21; 5 69 4.87 4.66 4.67] 3.99 4-72, 6.05) 5.16 .5.23 
PRIS BOI 6s cean'seccesdecs 3.21, 2.84) 2.57) 2.02) 2.02, 271 2.09, 2.15) 255) 2.39) 1.91| 3.57, 3-51, 5.63) 6.75 5.93 746 5.11 599 682) 2.56) 2.27 4-43] 6.23) 4.14 
Prowbent bicke So vceveieven ges 3.70, 2.95 4.01, 4.00) 4.59) 4.50 4.19 4.63) 4.43) 4.53) 431 4-65) 3-99) 4.25| 4.13) 3.56, 3.56) 3.58 323) 2.98] 3.87, 4.46 4-25) 3-37, 3-90 
Provident Savings............- 15-73 15-53)15-92, 5 94, 1.48, 072 0.24 0.16) 0.29] 0.13) 0.20) 0.32) 0.48) 0.90) 0 65| 1.17, 1 84 3.26, 5 74; 609] 9.90) 0.26] 0.55) 3.7¢ 2.31 
OS eee 2.90) 3.2 2.97] ria Hag 2.40 ot #90 1.74| 2.41 a 2-54) 2.23, 2.69) 2.34, 2.50 266 2.25 211) 2.68 shape 2.39) 2.44) 2.38 
Se eee eee 5 61 5.25| 4.80 4.74, 5.48 551 5 26 4.96. 4-63 4.70) 3.99, 4.93| 4-57 5.68) 5 83, 4-53. 4-40 3.98 3 32! 3-50] 5-17, 4.98: 5.06, 3-92) 4.64 
Union CCrminel.. os. xi0aas-en0se 6.21 10.38 12.15 16.80 14,61 12.12 13.96 14.15) 13.38, |16.21/12. 40 13.34 /II.12 12.25 14.05 12.62 13.00'10.58 9.13) 7.37 | 12.71 14.31/12 68'10.26 11 69 
T5Gh tp ORRIN sa apo 50 26k Se 5.0ns 5-41| 4 82) 3.63 5 30) ny 6.16 5 80 5.97) 6 09! 5.94) 5-15) 4-65) 6.33) 9.53 11.95 9.79) 9 20 8.87 8.60) 7.71] 5.09 599, 777) 8.75) 7.20 
ee LS err rye 6.13) 4.53) 5.11 6.29) 7.83 8 3t 5.98! 6.45 8.00) 8.56) 9.54|12.60 13.75 13.24 14.39 13.70 9.58 9.97 9 24| 7.67] 5.98 7 5112.83) 9.66] 9.61 
Was « ocncss sce sieces sss 370 4.50) 5.03 5.23 7-78, 647 6.24 6 30) 6 64) 7.05) 60 8.08) 9.04 10.20 11 86 9.86 9.09 7.99 7.92) 8.85) 8.20 5-39) 6.71) 9.99'-8.40) 8.03 
_—_- _—- - - -- O-- "| | nw} —_- \——-, —_ —— emus | cemeeee | cere |e | eee 
Averages:(30 companies)..... 3-20) 3.06) 3.19) 3-39) 4-10) 4.00) 4.00 4.13 +6) 4.98 "5.06 6.26 fap 7.01) 7.93 6.79| 6.37 5-79 5.98. 5.49] 3-41) 4.41 6.65 6.04 5.59 

















May 24, 1900] 


Metropolitan Life Insurance Company. 
THE following is the official report of the examination of the Metropolitan 
Life Insurance Company by the Insurance Department of the State of 
New York: 


NEW YORK, May 14, 1900. 
FRANCIS HENDRICKS, Superintendent of Insurance, Albany, N. Y.: 

Sir—I have to advise you that the examination of the Metropolitan Life 
Insurance Company of New York, provided for in your appointment of 
March 6, 1900, is completed, and beg to report the following in connection 
with the examination in question: 

The investigation involved the work of determining from a detailed in- 
spection of the company’s accounts the correctness of its last annual 
statement to the Insurance Department, and further included an extensive 
checking of receipts and disbursements since the date of the previous 
examination by the Department. 

The result has established the fact that the statement of the company 
for the year 1899, now on file in the Insurance Department, is correct in 
every particular, and incidentally verifies the correctness of each of the 
company’s annual statements since 1894, to which date the former exam- 
ination had been made. 

Although by reason of its large “‘industrial’’ operations the details of the 
work necessary to be done by the company at its home office are volumin- 
ous and complex, its books and records are models of clearness and com- 
pleteness, and the work of the examiners has been greatly facilitated by 
the manner in which its affairs are administered and by the perfection of 
its records in all departments of its work. . 

Trivial differences, here and there, were found, but not sufficient to 
affect the integrity of the company’s returns, nor the correctness of its 
records since the previous investigation. 

The reports of the real estate examiners upon the values of the various 
properties appraised by them and constituting real estate owned by or 
mortgaged to the company, together with reports of counsel upon their 
examinations of the titles to these properties already made to you and 
examined by me, show that nothing is to be deducted from the total figures 
extended on account of these.items in the company’s annual statement. 

Sundry schedules and data forming part of the examination are sub- 
mitted herewith, though not made a part of this report. 

Respectfully submitted, 
ISAAC VANDERPOBL, Chief Examiner. 





Bankers Life of St. Paul Indorsed. 

SoME time since a committee of policyholders, residents of Minneapolis, 
started to investigate the Bankers Life of St. Paul with particular refer- 
ence to the change in plan whereby the association departs from the old 
assessment form in order to put its business on a sound reserve basis. On 
Saturday last this committee by a unanimous vote adopted their report 
approving of the change and indorsing the action of the management, the 
whole forming a flattering commentary on the wisdom of the officers in 
issuing the new contracts. The Bankers Life has been successful in accu- 
mulating a large volume of funds to protect its contracts, and now that its 
plans have been thoroughly modernized it is ready to prosecute an active 
campaign for new business. 





Increase of the Drink Habit Among Women. 
AT the annual convention of the New York County Woman’s Christian 
Temperance Union, Dr. M. A. Stewart spoke as follows regarding the in- 
creasing use of intoxicating liquors among women: 


I fear that my report will bring a cloud upon the brightness that the 
preceding reports have left in their showing of progress. In my report 
last year I stated that it was my belief, founded on study and close ob- 
servations, that there was an alarming increase in the drink habit among 
the women of our country. Much to my surprise, that statement was 
widely and warmly discussed, strongly challenged and as strongly cor- 
roborated. Since then I have consulted statistical authority, and sought 
the views of those whose means of judging were large, and this year I 
repeat the statement that the drink habit is increasing, and that the 
largest ratio of increase is among women. 

The stimulant habit has become a race scourge, and is a symptom of 
degeneracy. It is being handed down by the unflinching law of heredity, 
in obedience to which the sins of the father must be visited upon the 
children. A French scientist says that the scourge of alcoholism threatens 
the existence of civilization. France is becoming alarmed by the startling 
increase of the crime of intemperance, and in the province of Normandy 
the condition is terrible. The women there drink even more heavily 
than the men. Belgium is trembling for its national life from this danger. 
Austria and Germany feel the same alarm, and the Director of Asylums 
for the Alienated in East Prussia calls the attention of the government to 
the appalling spread of insanity from this cause and the increase in the 
use of ether as an intoxicant. 

In England Lady Henry Somerset says that the problem that confronts 
the nation is how to abolish the liquor evil. The “barmaid” custom she 
regards as the greatest curse, having taken from women their natural 
shrinking from scenes of public disorder and deprived them of their wonted 
moral safeguards. ‘‘It is that,” she says, “‘that has given Bngland the 
unenviable distinction of having a drunken womanhood.” 

In France in 1898 was drunk the largest amount of intoxicant per capita 
of all European countries, yet in the United States in 1890 the amount 
per capita was nearly five times as great. The increase in the quantity 
from 1850 to 1890 was 500 per cent. 

With all this before us, the question arises: Does license diminish the 
liquor traffic? The obvious answer is: Not at all. It merely creates a 
liquor trust in which the government holds shares. 

It is constantly becoming easier for women to indulge their growing 
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craving, due to their highly strung nervous organization, for stimulants. 
The drug store supplies them over the soda counter. The restaurant in 
the shopping district provides for them as freely as for men. Of 46,170 
arrests in this city for drunkness last year 10,589 were of women. The 
growth of the evil among women in the social class called “society” is 
an open secret, and the habit exists not only in the larger cities, but in the 
smaller towns. 

We must ask ourselves, What is the source of all this? Science says the 
law of heredity. Daughters inherit the characteristics of the father more 
than of the mother. Does not this explain? Through the drinking habits 
of the men of the earlier generation nerve vitality of the reproductive 
organism was lowered and the children were born with a craving for 
stimulants that threatens the very existence of our nation. What can 
we women do? Prayer is of no avail without work. We must begin a 
campaign of education on this matter that shall compel attention, and our 
principal work must be among women. 





MERE MENTION. 


Life Insurance Notes. 


—P. N. Woodbury has been appointed manager of the Manhattan Life’s Cen- 
tral Indiana department at Indianapolis. 








—The Peoples Mutual Life Insurance Company of Connersville, Ind., has been 
incorporated under the State law of 1897, as an assessment company. 


—Alfred T. Steer has been appointed manager for the Equitable Life at 
Worcester, Mass., with headquarters in the State Mutual Life building. 


—R. G. Hann, one of the actuaries of the Equitable Life of New York, will 
attend the International Actuarial Congress, to be held in Paris next month. 


—The Sun Life of Canada has appointed George W. Tozier district manager 
at Du Bois, Pa., and James Bleakley, in a like capacity at Atlantic City, N. J. 

—Dow, Behm & Co. of Syracuse, managers of the Massachusetts Mutual Life 
for Central and Western New York, have appointed John Hall as general agent 
at Rochester. 


—Henry L. Rosenfeld has been appointed inspector of agencies for the Equit- 
able Life, with headquarters at Cincinnati, O. He will give particular attention 
to the Ohio field. 

—A. W. Kimball of Chicago, Illinois general agent of the Northwestern Mutual, 
has written a ten-year endowment policy for $100,000 on the life of Congressman 
Richardson of New Jersey. 


—The Economic Life of Clinton, Ia., has been absorbed by the Des Moines 
Life of Des Moines, which company assumes all the liabilities of the Economic. 
An office will be maintained in Clinton. 


—Fred O. Paige, general agent at Detroit for the Mutual Life of New York, has 
been elected president of the Michigan Life Underwriters Association, to fill the 
vacancy caused by the death of J. M. Edmunds. 

—I. M. Lyons, formerly with the Equitable of Iowa, has been appointed general 
agent for the Washington Life by Connell Brothers, managers for Northern 
Ohio. Mr. Lyons will make headquarters at Canton, O. 


—Dr. J. F. Force, president of the Northwestern Life Association of Minneapo- 
lis has been in attendance as a delegate to the Methodist General Conference, in 
Chicago, and rendered excellent service in committee work. 

—The American Association of Life Insurance Examining Surgeons will meet 
on June 2, at Vincennes, Ind. Dr. T. J. McGowan of Lawrenceville, Ill., is 
president, and Dr. T. A. Stevens of Caney, Kan., is secretary. 

—A number of agents are working among the poorer classes of Chicago’s in- 
habitants, selling policies which cover the funeral expenses of the insured. A 
Massachusetts concern is said to be issuing this novel contract. 

—The Association of Life Insurance Medical Directors will hold its annual 
meeting at the home office of the Equitable Life, May 31 and June 1. A number 
of papers dealing principally with gout and rheumatism, will be read. 

—E. H. Emory, formerly a well-known Chicago newspaper man, who has for 
some time past been one of the general agents of the ordinary department of the 
Prudential, at Chicago, has resigned to join the forces of the Berkshire. 

—The Mutual Pension Life Association of Philadelphia has changed its title to 
the Mutual Life Association of Philadelphia, and will henceforth pursue a vig- 
orous business policy, under J. A. Davis, secretary and general manager. 

—Walter W. Connell, formerly grand secretary of the Fraternities Accident 
Order of Philadelphia, has joined the forces of the New York Life in that city, 
under Manager Funk. Edwin S. Cook will succeed him as secretary of the 
order. . 

—No life insurance man should be without The Handy Guide to Premium 
Rates, Applications and Policies fof 1900, and I do not know what any of us 
would do without Tue Srpecrator.—H. D. Underwood, manager the Equitable 
Life Assurance Society. 

—The William Boswell Company of Cincinnati report a larger number of 
applications for agencies in the Provident Savings Life in their department than 
ever before. They attribute this to the popularity of the new low-priced policies 
brought out by the company. 

—The new endowment instalment policy recently issued by the State Mutual 
Life of Worcester is being.written at the company’s regular endowment rates, 
and offers five options for the payment of the instalments, which, on a $5000 
policy, would be as follows: First, $580 yearly for ten years, making a total of 
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$5800; second, $500 yearly for ten years and a final payment of $975, total, $5975; 
third, $400 yearly for ten years, final payment, $2175, total, $6175; fourth, $375 yearly 
for ten years, final payment $2500, total, $6250; fifth, $500 yearly for twelve years, 
total $6000. 

—J. N. Patton, who has been secretary of the Pacific Mutual Life for nearly 
twenty years, has retired, owing to continued ill health. Assistant Secretary S. 
M. Marks has been appointed to succeed him. T. Miller of the industrial depart- 
ment will be assistant secretary. . 

—The twelfth annual banquet of the Cleveland Association of Life Under- 
writers was held at the “Stillman” last week. Over one hundred guests were 
present. President Martin A. Marks acted as toastmaster, and a number of 
appropriate toasts were brilliantly responded to. 

—W. W. Woodruff, a well-known life underwriter of Cleveland, O., will become 
assistant manager for Ohio for the Washington Life, under Dr. E. C. Skinner. 
His headquarters will be at Cleveland, where he was recently connected with 
J. C. Trask’s agency of the Northwestern Mutual. 


—Charles H. Ferguson & Sons, whose recent resignation from the position of 
Illinois general agents of the Mutual Life of New York caused such a stir in in- 
surance circles, have opened offices in the Temple, Chicago. They will carry on 
a brokerage business and look after their renewals. 

—James S. Anderson, former secretary of the Union Life of Indianapolis, has 
been arrested on an indictment of the grand jury, in which he is charged with 
having embezzled funds belonging to the company. His bail has been fixed at 
$10,000. The alleged shortage is said to be in the neighborhood of $25,000. 


—At a meeting of the executive comfnittee of the Philadelphia Association of 
Life Underwriters, held last week, a set of resolutions in memory of B. F. House- 
man, the late resident manager of the Washington Life, were adopted. The regu- 
lar meeting of the association will be held this month at Washington Park. 


—A considerable number of the Equitable policyholders who are total ab- 
stainers will be placed in a special class and a separate record of their mortality 
will be kept. If the experience of the class be superior to that of the general 
membership of the company the abstainers will probably be granted special con- 
cessions. ° 

—A company, to be known as the Liberal Life, was organized a few days ago 
at Anderson, Ind. J. H. Terhune, a local capitalist, is at the head of the scheme, 
and W. A. Groom, an Indianapolis insurance man, is also interested. The com- 
pany will start as an assessment company, maintaining a legal reserve, and 
expects to change to an old line company after the first year. 

—Walter B. Ferrie, for a number of years secretary at Halifax of the maritime 
branch of the Canada Life Assurance Company, has been appointed manager of 
the British Columbia branch of the same company, and is now on his way to 
assume the duties of his new office. He takes with him the best wishes of the 
head office staff, with which he was for many years connected. 

—The Connecticut Life Underwriters Association held its adjourned annual 
meeting last week at Hartford. Officers were elected as follows: President, F. 
A. Griswold; vice-presidents, Eli D. Weeks and Rodney Kellogg; treasurer, 
Joseph Schwab; secretary, Frank A. Thompson of Hartford; executive committee, 
B. F. Ess, F. R. Loyden, E. E. Sill, James L. Johnson and J. G. Rathbun. 


—The Life Underwriters Association of Eastern New York held its annual 
meeting and banquet last week at the Hotel Ten Eyck, Albany. Officers were 
elected for the ensuing year as follows: President, Frank A. McNamee; first 
vice-president, C. E. Merriam; second vice-president, L. M. Payne; secretary, 
W. P. Dayton; treasurer, C. A. Wavelle; executive committee, C. H. Poster, M. 
H. Mulleneaux and M. D. Hanson. 

—Several of the large insurance firms in Chicago have been notified to vacate 
their offices at 157 to 163 La Salle street. This building is to be demolished and 
a fine twelve-story modern office building erected by the National Life of the 
U. S. of A., in which an effort will be made to cultivate insurance tenants. The 
Chicago Underwriters Association has an option on quarters in the Temple, and 
it is more than likely that Pellet & Hunter, Moore & James and Nathan Klee 
will locate on the sixth floor of the same building. 


—Announcement is made of the retirement to private life of Dr. J. D. Mac- 
donald, after an active connection of half a century with the Canada Life Assur- 
ance Company. Dr. Macdonald was first engaged as a local examiner in 1850. 
He received the appointment of chief medical adviser in 1863, and has held that 
position until the present time. The wish goes to him from the head office that 
he may enjoy that rest to which his long, arduous and valued services so well 
entitle him. Drs. F. LeM. Grasett and H. C. Scadding will, in the future, share 
the responsible duties of chief medical officers of the Canada Life Assurance 
Company. 

—The Philadelphia Casualty Company will enter the following States at once: 
Delaware, Maryland, Connecticut, Rhode Island, Vermont, Maine, Massachusetts 
and New Jersey. This company commenced business March 15, and has had so 
satisfactory an experience thus far that it will soon double its present capital, 
when it will enter New York State. Some of the most prominent business and 
financial men of the Keystone State are interested in the company, and the new 
capital has already been subscribed. Personal accident, plate glass, steam boiler 
and general liability are embraced in its scope of operations. Dr. R. S. Keelor, 


secretary, is giving the company the benefit of his ample experience gained in 
his numerous past important connections in the liahility and accident field. 
—The Fidelity and Casualty Company shows a steady gain in its personal acci- 
dent and health insurance business, and the office of E. E. Clapp & Co., who 
have charge of the Eastern territory, is responsible for a large proportion of the 
increase. The official figures show that the company took $276,405 in accident and 
health premiums last year, which was a gain of $71,699 over the receipts of the 
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preceding year. The company issues an exceedingly liberal policy, and E. E. 
Clapp & Co. offer first-class inducements to agents to represent them in their 
field. Mr. Clapp and his young associate, Edward Griffith, make an excellent 
team of workers, and know how to inspire agents with the same enthusiasm for 
business getting that characterizes them. They promise a larger imcrease of 
business this year than last. 

—Williams & Flickinger, State agents for Indiana of the John Hancock Mutual 
Life, located at 901-5 Stevenson building, Indianapolis, report an increase of 
business issued so far this year over 1899. This agency furnished on an average 
$100,000 of issued business per month for 1899—nearly as much business as all the 
other four Massachusetts companies for the year, and have had a number of 
accessions to their agency force since January 1 last. Considering that these 
gentlemen came into the field only about seven years ago, without any business 
on their books and without any acquaintance, they have made a splendid record. 
Excepting the work of the local companies, they are following the Northwestern 
as a close fifth for business in the State. Williams & Flickinger are good per- 
sonal writers, and, being constantly in the field, can appreciate the work of field 
men. They are in a position to give first-class renewal interest contract to 
good, experienced men, and are continually on the lookout for additions to their 
agency force. 


Fire Insurance Notes. 

—The Reading Fire has withdrawn from Maine. 

—F. C. Biggert, secretary of the Pittsburg Board, died last week of heart 
failure. 

—The Mount Vernon Fire of Alexandria, Va., has reinsured in the National of 
Hartford. 

—Thomas E. Drake has been appointed Deputy Superintendent of the Ohio 
Insurance Department. 

—S. D. Hollenbeck of Chardon has been appointed Fire Marshal of Ohio by 
Governor Nash. This is a new office just created. 

—During the last week twenty shares of the German-American at 480% and 
thirteen shares of Eagle at 215 were sold at auction. 

—The Union Traction line of Chicago, which caused considerable excitement 
last year, is being replaced by D. W. Burroughs & Co. 

—A bill is before the Louisiana legislature to establish a separate insurance de- 
partment, and a valued-policy fire insurance bill is contemplated. 

—Weed & Kennedy have explained satisfactorily the delay in paying the Texas 
franchise tax, and the Commissioner has permitted the continuation of business. 

—A stock company is in process of organization in Des Moines, Ia., with a 
paid-up capital of $250,000. R. H. Delmege in all probability will be the manager. 


—The suit of the Cologne Reinsurance Company for the return of its Con- 
necticut deposit, in order to make the deposit in New York State, has been de- 
cided in its favor. 

—J. Cohen & Sons will soon establish a branch of their wrecking and salvage 
agency at Atlanta, Ga., in order to be in a better position to handle their business 
in the Southern States. 

—German-American Town Mutual of California, Mo., has assigned to A. B. 
Cole. The company was organized in 1896, and at one time had a good business. 
It ceased writing last December. 

—Parker, Bickford & Cumming of Hampton, Va., have notified their com- 
panies that they have withdrawn from the South-Eastern Tariff Association 
fifteen per cent commission agreement. 

—Indiana League proposes establishing an inspection bureau in Indianapolis 
for the non-Union representatives only. The bureau will be established if an 
agreement is not reached by the joint committee. 

—The annual meeting of the Missouri Association of Local Fire Insurance 
Agents was held yesterday at St. Louis. The meeting concluded with a banquet, 
with A. A. Trebble of Kansas City as toastmaster. 


—Alabama and Georgia local agents are so worked up by the overhead writing 
and dual agencies that the Georgia agents contemplate introducing a bill pro- 
hibiting reinsurance in other than regularly admitted companies. 


—John Marshall, Jr., of Chicago was tendered a farewell dinner by Manager 
Robert Dickson of the Royal Exchange, which company he leaves for the Fire- 
mans Fund. The field and office forces presented him with a handsome loving 
cup. 

—J. H. Lenehan, new general agent of the Phenix at Chicago, has made appli- 
cation for membership in The Union and the Chicago Underwriters Association. 
It is expected he will be elected to fill the unexpired term of his predecessor on 
the various committees. 

—The suit of the General Fire Extinguisher Company against John B. Mallers 
for infringement of the Freeman sprinkler patents has not been allowed, and the 
National Fire Extinguishing Company, which controls the Mallers interest, in- 
tends suing the General in return. 

—At the annual meeting of the State Board of Underwriters of Alabama the 
following officers were elected: J. C. Smith, Birmingham, president; George 
Waller, Selma, vice-president; Millard M. Sweat, Montgomery, secretary. The 
next meeting will be held in Mobile. 

—The annual meeting of the Maine Association of Local Fire Insurance Agents 
was held at Rockland, Me., on the 17th. M. S. Bird was elected president; L. 
C. Tyler, first vice-president; F. C. Lyman, second vice-president, and Frank 
Nelson, third vice-president, and Thomas J. Little of Portland, secretary and 
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treasurer.. The following executive committee was also elected: H. N. Pink- 
ham, George S. Gentle, George Grant, Fred Atwood, Augustus Bailey, F. A. 
Conant and W. F. Curren. 


—The Maine Association of Local Agents, at its annual meeting, held last 
Wednesday, voted in favor of making flat and contingent commissions uniform 
for all agents, and the executive committee was instructed to push the equaliza- 
tion of rates until the New England Exchange has been induced to take action. 


—Various reinsurance suits are booked for hearings in the near future. Orient 
has brought suit against the New Hampshire in Chicago, the Lancashire against 
the Firemens of Baltimore, and the Connecticut makes a claim on the Man- 
chester. These suits all relate to the legal construction of the word “‘indorse- 
ment.” 

—Governor Lind’s demand on the Secretary of State of Minnesota for the en- 
forcement of the Somerville law, which requires an annual fee on the basis of 
the capital stock in use, will have no direct effect upon insurance companies, as 
Commissioner O’Shaughnessy has not relicensed any company not complying 
with the law. 

—George D. Markham, St. Louis; A. H. Robinson, Louisville; Merwin Jack- 
son, Toledo; Myer Cohn, Washington, and H. N. Pinkham of Portland comprise 
the committee selected to arrange the programme for the fifth annual meeting of 
the National Association of Local Fire Insurance Agents, to be held in Milwau- 
kee, August 29 and 30. 

—It is reported that the Oriental Insurance Company of San Francisco has 
paid in all its capital of $200,000. The directors are J. H. Borland, San Fran- 
cisco; F. H. Gould and J. A. Hicks, San Jose; D. W. Carmichael of Sacramento; 
R. P. Lane, Stockton; A. G. Nason, San Diego; M. J. Whittaker, W. Mead and 
F. P. Flint, Los Angeles. 


—The new arbitration committee of the South-Eastern Tariff Association has 
been announced as follows: A. H. Wray, H. C. Rees, John H. Stoddart, S. Y. 
Tupper, George W. Babb, Edward Milligan, E. B. Clark, W. E. Chapin, W. 
N. Kremer, George W. Dewey, S. J. Whyte, J. H. Washburn, Chas. ‘B. Whiting, 
W. B. Kelly and Edward S. Gay. 

—Central Insurance Company of Chicago has filed articles of incorporation in 
West Virginia, with an authorized capital of $500,000, to transact a general fire 
insurance business. The incorporators are F. W. Daniel, A. Sepper, F. O. 
Miller, C. O. P. Scott, E. H. Colgrove of Chicago. Z. C. Keeny of Chicago is 
the attorney and E. A. Shanklin is said to be closely connected with it. 


—The conference committees of the Illinois State Board and the Illinois Field 
Club have made very satisfactory progress. A broad plan of co-operation has 
been agreed upon without any attempt to regulate the commission question. 
Many details have not been arranged, but at the next meeting, Monday, every- 
thing is expected to be settled and ready to be presented to the two associations. 


—-Latest reports on the Commercial Union-Palatine deal state that an agreement 
has been reached by which the Commercial Union takes over the whole of the 
liabilities and assets of the Palatine, as from December 31, and in consideration 
gives to shareholders in exchange for shares at par four per cent debentures of 
the Commercial Union, redeemable at option of that company as follows: re- 
payable at ten years at 110 per cent; twenty years, at 105, and thirty years, at 100 
per cent. 

—The trouble in Rochester, N. Y., in the local board has been settled by the 
admission of Milton Clark on the following terms: First, Milton Clark to have 
one renewal, if desired, on all business now in force on his books at existing 
tates, but all such business to be open for solicitation by any member of the 
board at the same rates; no lower rates, however, to be made without the con- 
sent of said Clark. Second, all relief and competitive rates made by the local 
board to have one renewal, but all such business to be open for solicitation by 
any member of the board at the same rates; no lower rates, however, to be made 
without the consent of the agents writing such policies that are in force at date 
of agreement. Third, the relief committee to be abolished, and all risks not 
affected by the terms of this agreement to be written at tariff rate. 


Agency Changes and Appointments. 


Fire.—Sheldon H. Catlin, special agent for North British and Mercantile for 
Western Pennsylvania and West Virginia; C. Lee Abell, Buffalo sole agent for 
the Home Fire of Baltimore; Walter T. Noble, special agent of Royal Exchange 
for Kansas, Nebraska, Iowa and Missouri, with headquarters at Topeka, Kan.; 
Harry W. Murray, Illinois special agent of Aachen and Munich. 


ACKNOWLEDGMENTS. 


Insurance reports have recently been received from the Departments of Rhode 
Island, Wisconsin, Massachusetts and Maryland. 


“Fire Insurance in New England” is the title of an interesting work received 
from the Standard Publishing Comrtay It covers the business of the indi 
vidual companies in each of the six New England States for ten years past, 
together with other valua’le information. 











TOO LATE FOR CLASSIFICATION, 


—The directors of the Commercial Union, the new owners of the Palatine, have 
decided to continue the latter company ds a separate institution. 

—Percy B. Sullivan, alias C. F. Endicott, of Chicago, who was arrested at 
Clintoh, Tenn., for collecting premiums on‘policies of the British and American 
Exchange, was released Tuesday, on the return of the premiums collected, but 
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was rearrested and will be prosecuted by the Insurance Department for operating 
in the State without a license and for failing to attach revenue stamps to the 
policies. 

—United States Fidelity and Guarantee Company of Baltimore has beem ex- 
cluded by the New Hampshire Insurance Department on account of its transact- 
ing burglary business in other States. 

—At the May meeting of the Life Underwriters Association of New York, 
held on Tuesday, three new members were admitted and a revised constitution 
and by-laws adopted. The June meeting will be held at Glen Island. 


—Law Brothers, Chicago managers of the Royal, have withdrawn their objec- 
tion to T. A. Bowden as rating superintendent of the Chicago Underwriters, and 
a meeting will be held next Wednesday to proceed with the nomination and 
election. Mr. Bowden acknowledged he had made a serious error toward the 
above concern, but has since done all in his power to rectify it, upon which the 
firm decided not to push their complaint. 











Life Insurance by States. 


























Insurance Insurance : Insurance 
pg : Premiums Losses Fi 

NaME or Company, in Force Written A in Force 

Dec. 31, 1898.| in 1899, | Received. | Incurred. | r.- 31, 1899, 
OuHIO.a $ $ 3 3 
®tna Life ........... 9,188,951 | 1,379,093 350,195 161,118 9,806,169 
American Union...... 437, 226, 18, 6,000 551,433 
pe 3,214,432 480, 96,192 86,256 3,435,082 
Canadas Life. ....cocuse 1,424, 705, 54,238 1,000 1,833,015 
Connecticut General. 268, 49,752 8,400 2,200 257,499 
Connecticut Mutual.. 18,074,951 919, 300,830 255,186 18,499,432 
Equitable, N. Y...... 1330, 1 4,241,279 931,498 408,523 28,862,631 
Equitable of Iowa.... 1,365,767 418, 58,018 12,083 1,675,592 
Fidelity Mutual....... 3,166,426 592,498 79,424 32,000 3,207,822 
CaP iecdascekicks 2,156,701 249,07 91,581 91,135 2,210,129 
Hartford ........2..0+ 5,847,500 229,500 141,053 86,500 5,528,000 
eS Fe 3,770,581 570,597 154,137 85,926 3,995,543 
ee eee eee 7,500 4,787 1,000 981,000 
ohn Hancock........ 9,394,066 | 3,524,203 403 107,121 11,799,012 
ansas Mutual....... Bene” dasaus S - -waaeas oases a med 
MeN ios vice neces 3,877,480 621,597 133,684 36,425 3,940,222 
Massachusetts Mut... 5,184,150 727,000 15,020 53,710 5,482,604 
Metropolitan ........ 4,885,331 | 4,164,057 | *1,672,145 50,410 7,426,259 
Michigan Mutual..... 5,663,177 987, 673 56,481 6,015,842 
Mutual Benefit....... 20,159,154 | 2,269,167 701,175 426,512 21,018,551 
Mutual of Kentucky.. 305,267 185, 18, 2,000 - 360,767 
Mutual of N. Y...... 47,736,765 062,324 | 1,533,158 864,351 49,570,439 
National of Vermont. 8,121,025 | 1,577,791 293,024 79,332 8,950,562 
New England......... 3,491,093 598,959 116,944 58, 3,790,117 
New York Life....... 31,646,185 | 7,257,927 | 1,309,352 378,863 35,998,562 
Northwestern Mut.... 34,692,838 | 4,214,897 | 1,414,431 311,389 36,932,275 
Pacific Mutual........ 729,662 452, 28,523 8,013 927,847 
Penn Mutual ......... 9,697,050 | 1,492,500 315,279 105,860 10,577,600 
Phoenix Mutual...... 3,499,091 ,255, 74,242 62,076 4,146,729 
Provident L. and T.. 5,893,551 815,338 209,151 46,118 6,353,657 
Provident Savings.... 6,680,465 | 3,865,731 237,877 000 8,010,651 
PSQGEMEEE - cnceuc eva 7,360,574 | 4,865,618 315,762 59,302 9,897,044 
Royal Union.......... 315,500 410,750 ft | eer 579,750 
Security Mutual ..... 518,500 ,000 11,149 21,000 425,800 
Security T. and L.... 567,973 540,438 33,564 10,000 672,795 
State Life of Ind..... 719,500 64, > 1 ees 605,500 
State Mutual ......... 3,462,651 906,875 135,125 63,627 4,031,099 
2. 4,648,118 499,887 128,4 922 4,787,716 
Union Central........ 27,366,065 | 5,472,806 | 1,081,414 210,829 29,701,761 
Union Mutual........ 1,706,962 321,51 52,985 1 1,791,455 
United States ........ 3,151,257 989,200 103,629 10,700 3,408,187 
Washington .......... 3,012,514 | 1,195,223 87,564 20,387 2,531,332 
i ee 331,013,573 | 64,500,938 | 13,244,653 | 4,495,914 360,577,137 
Industrial Business. 

Metropolitan ......... 36,389,572 | 16,799,510 457,985 43,337,491 
eS 16,506,809 | 11,314,355 774,603 219,443 20,301,597 
Western & Southern. 6,377,838 | 6,952,645 400,397 92,023 8,586,087 
TOME cicceccess 59,274,219 | 35,066,510 | 1,175,000 769,451 72,225,175 























* Including industrial. {Included with ordinary. a Printed erroneously last 


week as New York. 





Miscellaneous Insurance by States. 
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NaME AND LOCATION OF Premiums Losses Risks Written | © 28 
Company. Received. Incurred, | and Renewed. | $ 2 = 
| nin 

| | 
MAINE. 

Accident. $ $ $ % 

Astna Life (ac. dept.), Hartf’d. 2,254 559 758,100 24.8 
Employers Liability, London.... 3,036 16,020 683,060 52.8 
Fidelity and Casualty, N. Y..... 9,309 4,769 2,579,650 51.2 
General Ac. of Perth, Scotland.. 4,382 1,129 4,537,350 25.8 
London Guar. & Accident, Lon. 175 12 36,500 6.8 
gf ore Casualty, Baltimore... 788 157 288,500 19.9 
N. Amsterdam Casualty, ke | | Se 6,000 exude 
Preferred Accident, New York.. 24,062 | 6,741 9,143,000 28.0 
Standard Life and Ac., Detroit.. 1,765 451 314,750 25.6 
Travelers, Hartiard <.....00s'sses 37,142 30,410 6,249,600 81.8 
Union Cas. & Surety, St. Louis. 954 735 350, 77.0 
United States Casualty, N. Y.... 1,750 354 967, 20.2 

| 
BOMB iia dides cesicccaeddes 85,633 61,338 25,914,160 71.6 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 




























































































wow woe 
o-g ows 
Name anv LOCATION OF Premiums Losses Risks Written | 0 9.3 NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 
Company. Received. Incurred, | and Renewed. | & & & ComMPANY. Received. Incurred, | and Renewed. | $46 
me “32 
~ -¥) 
Marne—C ont. $ $ 3 % Marytanp—Cont, $ $ $ % 
Burglary. Health. 
Fidelity and Casua {sa 647 sesees 54,480 | .... National Ind. & Ins., Baltimore. 3,337 vel 834,735 2.2 
N. Amsterdam Casualty, N. Y.. 15 i hal 1,500 pee Travelers, Hartford ..... suche "137 bake wats “anaes ae 
DOMED cl bgetvpee edie ndceeks 662 Sa3aee 55,980 os ea a eee 3,474 71 834,735 2.0 
Employers Liability. Plate Glass. 
Employers Liability, London.. 5,244 3,180 1,179,945 60.6 Central Accident, Pittsburg...... 623 — i. “oes. 57.3 
Fidelity and Casualty, N. Y..... 11,241 5,289 1150, 47.1 Fidelity and Castalt 16 ho RAS 2,417 901 130,843 37.3 
London Guar. & Accident, Lon. 760 460 190, 60.5 Frankf’t M., & F’kf’t. 1,148 629 80,768 54.8 
Maryland Casualty, Baltimore.. 12,606 190 437,000 1.5 Lloyds Plate Cass, New York.. 728 408 48,541 | 56.0 
Standard Life an ’Ac., Detroit.. ce f° oeeere 40, osee Maryland Casualty, Baltimore.. 1,797 516 43,864 28.7 
Travelers, Hartford ............+ 11,019 810 1,195,000 73.6 Metropolitan tage Glass, N. Y. ,208 715 52,514 59.0 
Union Cas. & ee, . < 00 ,700 4,534 342,51 26.6 New York Plate Glass, N. Y.. ,098 403 76,441 36.7 
United States Casualty, ® 2,915 1,830 40, 62.8 Union Cas. & Surety, St. Louis. 938 386 36,824 41.1 
DID. sevaswaseasesenn ea cso 45,598 16,293 5,374,445 35.7 2 ee ne Re ee 9,957 4,315 469,795 43.3 
Fidelity and Surety. Steam Boiler. 
American B. & T., Baltimore... 319 penves 67,494 eves Fidelity and Sango : OEP 2,016 555 083, 27.5 
a Surety, New York.... 3,109 2,000 684,000 64.3 Hartford Steam B as Hartf'd. 14,684 210 3,178,614 1.4 
City T Pre: & Sur., Phila.. GOL | seeoee 41,000 | .... Maryland Casualty, Baltimore.. voc {i ie 1,314,700 | .... 
Seoptasiene Liability, London.... 1,148 258,310 . Union Cas. & Surety, St. Louis. ea) eeaeus 45,500 =r 
Fidelity and Casualty, N. Y..... 842 229,8 United States Casualty, N. Y.. a rn 121,500 wa 
Fidelity and Deposit, Baltimore. YS ee ers 803,400 waa 
Guar. Co. of N. Am., Montreal.. 1,032 54 150,100 5.1 Se ae eee 21,214 765 5,743,814 3.6 
Lawyers Surety, New York...... ae 37, aes Sprinkler Leakage. 
National Surety, New York...... el 109,548 some United States Casualty, N. Y.. 207 arbece 30,500 
. Fid. & lag Baltimore... 1,288 173 866,425 13.4 
Aggregates (Maryland).... 372,203 106,774 91,838,212 28.7 
TOONS cer dessctewecsscamenss 11,970 1,227 3,291,812 10.2 
MINNESOTA, 
Plate Glass. Accident. 
Fidelity and Casualty, N. Y..... 813 434 38,124 53. 4e0 JEtna Life (ac. dept.), Hartf’d.. 18,669 8,499 6,820,400 45.5 
Lloyds Plate Glass, New York.. 1,382 452 69,346 32.7 Continental Assurance, ets - 1,555 482 808 31.0 
Maryland Casualty, Baltimore... a oe 966 ecce Employers Liability, a, a 4,565 1,737 1,027,180 38.1 
Metropolitan Plate Glass, N. Y.. 327 28 14,553 8.5 Fidelity and Casualty, N. Y 43,191 i 5,119,600 59.2 
N. J. Plate Glass, Newark....... 737 194 39,378 26.3 Frankfort- nai, New York. MIE Wigetsly 6 19, ae 
New York Plate Glass, N. Y.... 1,463 368 84,299 25.2 Frankf’t M F’kf’t. Se eaceas 112,000 eae 
Union Cas. & Surety, St. Louis. ave” sweene 4,770 see General Ac. of Perth, Scotland.. 2,753 1,073 3,097,750 39.0 
Great Eastern Casualty, N. 1,272 75 741,000 5.9 
MID: sekcd pies sodssaacooe 4,939 1,476 251,436 29.9 London Guar. & Accident, Lon. 15,366 6,877 1,018,000 44.8 
: Maryland Casualty, Baltimore... 017 184 290,500 18.1 
Steam Boiler. M. Ameuedan Casualty, N. Y.. St |. wsaees 10,000 cies 
Fidelity and Casualty, N. Y..... 3,170 155 1,418,000 48.9 Pecife Mut. (ac. dept.), S. Fran. 6,723 2,289 3,326,700 34.0 
Hartford Steam Boiler, Hartf’d. 16,821 5,000 1,779,244 29.7 Preferred Accident, New York.. 18,240 6,165 185,000 33.8 
Maryland Casualty, Baltimore... Gee bs -raewass 167,5 ence Standard Life and ’Ac., Detroit.. 22,095 9,925 3,258,400 44.9 
Union Cas. & Surety, St. Louis. mi “sacas 45, aie Travelers, Hartford ............ 61,447 54,943 14,283,825 89.4 
United States Casualty, N. Y.. 889 25 165,000 2.8 Union Cas. & Surety, St. Louis. 5,624 1,296 699,100 23.0 
United elle Casua ty, Wy Rswne 5,815 6,129 4,572,300 | 105.4 
PEE iindzncknaenansss aces 21,439 5,180 3,574,744 24.2 
OUAIE, Shapessesteces ssccsees 208,565 125,228 53,661,063 60.0 
Sprinkler Leakage. 
Maryland Casualty, Baltimore... 15 443 esccee feeneeO Burglary. 
, Fidelity and Casualty, N. Y..... 10,119 614 1,254,025 6.0 
Aggregates (Maine)........ 170,258 85,958 38,462,577 50.5 
Employers Liability. ; 
MARYLAND. Employers Liability, London.. 22,232 19,832 5,115,830 89.2 
Accident. Fidelity and Casualty, N : 98,351 31,953 980, 32.5 
Central Accident, Pittsburg...... 4,656 795 1,862,400 17.1 Frankfort-American, New Yo rk. 899 270 i 14.2 
Employers Liability, London.. 7,264 1,403 1,634,475 19.5 Frankf’t M., F’kf’t. 675 1,010 455,000 37.8 
Fidelity and Casualty, N. Y..... 6,419 655 1,938,500 10.2 London Guar. & Acciuent, cae +584 17,662 4,700,000 25.8 
Frankf’t M., A. & P. G., F’kf’t.. 2 eer 287,000 ones Maryland Casualty, Baltimore.. 11.631 862 878,500 84.8 
Great Eastern Cas. & Ind., N. Y. 1,831 223 1,021,000 12.2 M. Aenasendem Casualty, N. 7. 3,781 670 140,000 17.7 
Maryland Casualty, Baltimore.. 18,575 5,641 6,112,350 30.4 ae Life and Ac., Detroit. 10 1,367 5,000 {1367.0 
Preferred Accident, New York.. 8,651 1,620 4,425,000 18.7 FS seca Oe re 2,705 2/392 360,000 | 106.9 
Standard Life and ’Ac., Detroit.. 561 1,882 3,107,250 22.0 Union Cas. & cote, eg St. ‘om 7,339 060 1,329,175 15.1 
Travelers, Hartford ............0 13,416 15,333 4,711,333 11.4 United States Casualty, 645 166 i 6.2 
Union Cas. & Surety, St. Louis. 992 454 234,500 45.8 
United States Casualty, N. Y... 10,002 918 6,864, 9.1 ENNOEE Gacwaccascorcassunceve 222,358 96,744 19,643,505 43.5 
PNED tisgn cs asacdnsiusances 80,731 28,924 32,097,908 35.8 Fidelity and Surety. 
#®tna Indemnity, Hartford...... 26,305 2,917 900 11.1 
Burglary. American Baltimore.. 15,411 15,160 2,652,441 98.4 
Fidelity and Coousite, i Bie I rer ar 131,633 wees American Surety, ‘New York.. 14,744 4,220 5,457,294 28.6 
City T., S. Dep. & Sur., » Phila. 1,359 297 262,434 21.9 
Credit. Employers Liability, London.. Dt, ~~ Hakenes 264,740 ona 
American Credit & Indem., N.Y. 1,847 600 52,000 32.5 Fidelity and Casualty, N. Y.. 2. el al RE 775,500 : 
Ocean Accident & Guar., Lon.. i 000 Leas Fidelity and Deposit, Baltimore. Pe re 467,566 ee 
| Guar. Co. of N. Am., Montreal. oe Se 378,000 ye 
RE ois akes sas vn0e secure 6,147 600 135,000 9.7 National Surety, New York..... 57,093 1,004 15,329,202 1.7 
Pacific wf San Francisco.. Ee eee 67, we 
Employers Liability. S. Fid. & Guar., Baltimore... 20,403 3,871 3,971,464 19.0 
Employers Liability, London.. 9,880 2,748 7. 920 27.8 
Fidelity and Casualty, N. Y..... 5,473 é 850.000 14.3 ORME sss85s0000 psnaeeSmaires 151,333 27,469 32,521,040 18.1 
Frankf’t M., & P. G., F’kf’t. 2,393 3,048 570,000 | 127.4 
Maryland Casualty, Baltimore... 46,391 10,067 3,143,500 21.7 Health. 
Standard Life and Ac., Detroit. 6,794 g 1,420,000 95.2 7Etna Life (ac. dept.), Hartf’d.. Be) ~rastes ye Bie abe Serties ‘ 
Travelers, Hartford .............. 1,026 266 180,000 25.9 National Ind. & Ins., Baltimore. 2 eee 36,000 a 
Union Cas. & Surety, St. Louis. 9,245 3,435 ¥ 37.1 Travelers, Hartford .....:...... ea _ es: See a 
United States Casualty, N. Y... 1,048 969 325,000 92.4 
| NED 5 a donccwsoadsve weaned ed «= «eewace 36,000 
UE re sicciscsecaassuncuds 82,250 34,849 9,233,920 42.3 Plate Glass. 
AStna Indemnity, Hartford...... 384 284 19,166 73.9 
Fidelity *; Surety. Fidelity and Casualty, N. Y..... 3,301 1,301 142,212 39.4 
American B. & T., Baltimore.. 46,191 9,567 12,380,607 20.7 Frankfort-American, New York. 735 182 71,863 24.8 
American Surety, New York..... een 684,548 Hak Lloyds Plate Glass, New York.. 6,404 2,439 318,470 38.1 
Employers Liability, London.. . 2. ao 76,500 ‘ghee Maryland Casualty, Baltimore.. Fe eee 16,921 atin 
Fidelity and Casualty, N. Y..... “i ee eS 124,610 casi atest olitan Plate Glass, N. Y. 3,978 1,773 505 | 44.6 
Fidelity and Deposit, Baltimore. 78,666 18,661 16,815,774 23.7 late Glass, Newark....... 2,024 774 93,688 38.2 
Guar. Co. of N. Am., Montreal.. Eee 539,000 ‘abe New York Plate Glass, N. Y.. 5,010 2,407 265,825 48.0 
National wu New York..... | ae 38,935 aes Pacific Surety, San Francisco.. } ii é init 
U. S. Fi uar., Baltimore.. 37,943 9,022 12,700,933 23.8 Union Cas. & Surety, St. Louis. 4,989 1,871 102,557 37.5 
WER ARTs hE Shs saveeves ae 167,141 37,250 43,160,907 22.3 EMIRDAB 05's cnkccrencced veicoes 27,640 11,034 1,200,158 39.9 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
seg S2é 
NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 Name AND LOCATION OF Premiums Losses Risks Written | 0 3.2 
ComPany. Reckived, Incurred, | and Renewed. | 4 E Company. Received. Incurred, | and Renewed. E 2&6 
let ma 
| 
MInnesota—Cont. $ $ $ New Yorx—Cont. $ $ $ % 
Sprinkler Leakage. wa az, _dieam Boiler, 
Maryland Casualty, Baltimore...| - 310 54 23,500 | 17.4 Fidelity and Casualty, N. ¥.....| 7,250 4,016 20,605,700 | 59.7 
United States Casualty, N. Y 575 55 : ; Hartford Steam Boiler, Hartf’d. 117,918 * 1043 14,468,811 8 
DOMAS nc cpcemanesernrnoceenes 485 109 ; 25 Tele Cte, Hee... ey ae 
nion Cas. urety, St. Louis. Oe § acces D5, anke 
a Steam Boiler. ae a ps as United States Casualty, N. Y.... 9,924 12,456 3,282,500 | 125.4 
Fidelity and Casualty, N. Y..... 701 1,7 A . = 
Frankfort-American, New York. 479 28 131,000 | 5.8 DOS deccsecsasscscecaiess 207,664 17,515 42,948,511 | 8.4 
Fastiord Steam Boiler, Hartf’d.. 20,081 257 _— 1.2 ee 
octyl ty 295 sas 213°300 | 1... Maryland Casualty, Baltimore... 3,819 847 561,300 | 22.2 
United States Casualty, wy... 295 we 000 : United States Casualty, N. Y... 9,060 166 806,400 i 
iasaerr en cs? ote 25,042 2,031 3,035,566 8.1 ROG veda cdencastadaaaandd 12,879 1,013 1,367,700 7.8 
Minn. T. I. Pie Minneapolis. 6,695 wena ecauad roe Aggregates (New York)...] 5,084,971 1,813,175 1,348,529,908 35.7 
Aggregates (Minnesota)....| 652,671 263,229 111,444,707 | 40.3 Pris 529 
Central Accident, Pittsburg..... 30,733 096 12,293,300 39.3 
New Yor Continental Assurance, Detroit. 24,761 15,077 739, 60.9 
Fidelity and Coss Nov..| agar |= asst | ~—reareaso | 268 
Modtieas idelity and Casualty, N. Y.... , ; s171, 5 
: 3 Frankfort-American, N. Y....... 61 53 78, 20.3 
#tna Life, Hartford .-...... ase 89,124 20,714 30,159,900 | 23.2 General Accident, Philadelphia. 20,673 4,013 12,537,400 | 19.4 
General Ac. of Perth, Scotland.. 21,900 16,912 19,607,200 77.2 G E C i NY ~ 
Employers Liability, London... 7,103 1,117 1,598,125 | 15.7 yrcat, Eastern cia Bultimore..| 6859 ua ee | aes 
Deke 4 coy, B. | | O = 99,468,300 | 25.9 NAmsterdam Casualty, N. Y.. 1,101 1,067 1,097,200 | 96.9 
p sows acta Caaxuats N. Y . 42° 437 42.033 30,725,500 28.3 North American Ac., Chicago.. 8,515 7,454 10,672,000 87.6 
ook tae & hee San, 4°393 757 1'494°900 | 17.5 Preferred Accident, New York.. 969 36,766 31,314,000 | 56.6 
Maryland Casualty, Baltimore.,. 4, 547 Teese | 26 486 ates Fae ont Ac, ewe) ee be aaa | ae 
N. Amsterdam Casualty, N. Y..| ‘12,133 3,163 Oe RE ge Be ogy ae ome . 
Ocean Accident & Guar., ge me coe 20,000 rey nion Casualty, St. Louis...... 5,651 2,299 1,621,183 40.7 
Pacitc Mi, Lite, San Francis co. ssa 18 5 149.827,90 24:6 United States Casualty, N. Y 25,195 5,049 18,230,190 | 20.0 
referre ccident, New York.. : Re 124, js 
Standard Life and Ac., Detroit... 69,942 18,415 14,178,650 26.3 "ROME Ge ddndcidetacedaidnada 518,476 260,644 176,800,513 50.1 
Fedo we arturo cesses a = beeen = Burglar 
sak eg rena cole Ags © pal * sa > ‘ aa oe ; Fidelity and Casualty, N. Y..... 22,429 5,335 2,865,797 | 23.8 
United States Casualty, N.Y...) 146.408 335 |__ 213,441,260} 20.7 = 'N. Amsterdam Casualty, N. Y.. 1,416 184 136,866 | 13.0 
TONS ac cavssicevecscccus eee 1,267,426 352,009 653,516,785 27.8 Totals ‘ 23.845 5.519 3,002,663 23.1 
Burglary. Credit. 
General Ac. of Perth, Scotland.. 7,500 365 1,001,189 | 4.8 Am Credit Indemnity, N.Y 33.560 9,444 . 
Fidelity and Casualty, N. Y..... 38/948 17,393 6,206,078 | 44.7 een ae , in 
WM. heterdees Camtie, 4. 2. 5,670 6.042 1798008 | 106.6 Ocean Accident &eGuar., Lon.. 21,880 3,757 397,000 17.2 
a SETS Ea 52,118 23,800 9,005,275 45.7 RMB ivaasecives Cevccccosse 55,440 13,201 1,172,000 23.8 
, Employers Liability. 
Credit. Employers Liability, London 54,902 37,671 12,352,915 | 68.6 
American Credit, New York.... 49,190 11,712 1,059,332 | 23.8 Wadus end Canals es . f "aon" ‘ 
: ~ \ A a Se 11,192 3,509 1,320,000 31.4 
Ocean Accident & Guar., Lon... 25,300 4,405 475,000 | 17.4 Maryland Casualty, Baltimore.. 52,644 19,248 1,318,000 | 36.5 
Totals 74,490 16,117 TE EY Be pe poe pore eames tax: 
ecccce deatesncens asses . 9 00, . andar ife an c., Detroit. x 3 ,685,0 9.4 
A Travelers, Hartford ....... nanwath 87,888 15,132 8,335,000 17.2 
Employers Liability. “ : : mat ee : 
Employers Liabilit ’ London... 141,168 116,730 31,762,730 82.7 Totals 301,942 141.395 33,020,915 46.8 
Fidelity and Casualty, N. Y..... 575,184 200,261 95,146, 34.8 eer ae er 7 ? wikis 
Frankfort-American, New York. 73,040 383 5,785, 33.4 Fidelity and Suret 
London Guar. & Accident, Lon. 81,062 35,073 13,490,000 | 43.3 Mine Indemnity, Hartierd 2 5.600 
Maryland Casualty, Baltimore... 259,794 54,506 17,206,500 21.0 American B. and T.,. Baltimore.. 34.390 1131 7,371,722 "3°93 
N. Amsterdam Casualty, N . 30,087 9,946 4,339,200 | 33.1 American Surety, New York.... 54,985 20,376 17'549,009 | 37.0 
Ocean Accident & Guar., Lon... ae 10,080 age Fidelity and Casualty; N. Y ats 4.249 a "799200 he 
Standard Life and Ac., Detroit.. 62,596 15,687 10,280,000 | 25.1 Fidelity and Deposit, Baltimore. 56,412 5,958 10,521'302 | 10:5 
Travelers, Hartford .........0.+- 344,903 77,914 383,100 22.6 National $ PN - 7 . j con ; 
EC cotcmg by Mga gy ortega Ui a 94°50 418 18°750'000 | 184.9 ational Surety, New York...... 22,537 2,043 6,050,916 9.0 
United eh Caenaity N.Y . 150°043 "650 ’ 0,000 1 Fid. & Guar., Baltimore.. 29,186 4,156 6,502,600 14.3 
ee Ae ea aera! 1,742,815 608,648 284,222,610 34.9 TOURS Gacsncccecaass éeecdese 201,771 33,664 48,800,849 16.7 
Health. 
— National Indemnity, Baltimore.. pa) eevee 48,125 
Fidelity and Surety. . . 
Bina Indemnity, Hart for — 10,61 8,267 3,22 4528 2. 8 Travelers, Hartford .......c.sceee ek 20 Cf deaadea Ef. ameane 
merican B, ., Baltimore... 3, s 204, = q = 
American Surety, New York..... 264,844 879,899 100,377,749 | 143.4 TURD ncaa snsacsecorssnend so : cane 
City ibe Ss. Dep. & Sur. Phils... “= — 14,466.19) 7 Plate Glass. 
mployers Liability, London.... t Z ; Zz ity. Hartford...... = 
Fidelity and Casualty, N. Y..... 76,878 4,871 4s | 63 Cotte renee partiord..--+- 6093 3.155 ee 
econ 3 — Deposit, awe: ee re aa Continental Assurance, Detroit. "82 Ae) Oe : 
eon hg me eaten: : "9017 “ ontir 3 i So ken es casdhek My 0. ~ antes ac 
po te a ah 4 fee 66511 13°391 41314677 20:1 a and Casualty, N aaa 11,044 4,118 496,192 37.3 
ry y ankfort-American, New York. sa eee ee 814 
National Surety, New York..... 129,533 1,271 ,879,337 9 Lloyds Plate Glass, New York 15,653 6,442 855,458 41.2 
S. Fid. & Guar., Baltimore.. 193,712 5,238 41,672,343 2.7 Maryland C Ity, Balti a 5 , “ +3 
: arylan asualty, Baltimore.. 1,264 443 25,674 35.0 
United States Guarantee, N. Y.. 602 16,848 18,343,103 26.9 Metropolitan Plate Glass, N. Y 7,898 3,069 343,810 38.9 
Union Surety & Guar., Phila.... 7,714 41 1,123,031 5 N. J. Plate Glass, Newark... ! "925 "O15 : 
> New Y ate mony a pages? oo a a 42.6 
ew Yor ate Glass, N. Y.... { 030 50,591 53.7 
RORIG. iecsccecesiievendecees 1,167,852 488,784 332,423,558 41.9 Union Cas. & Surety, St. Louis. 2,170 660 55,263 30.4 
waite wealth eae — a ‘ a Wate reacsacesaceccccesasec 56,374 24,427 2,426,988 | 43.3 
Sprinkler Leakage. 
Plate Glass. Maryl i bike 5 
tna Indemnity, Hartford...... 10,491 5,350 519,991 | 51.0 aryland Casualty, Baltimore 83 seeeee 7,500 
ese and Coanelty, N. ee’ mae = By = Steam Boiler. 
rankfort-American, New York. 2, . 1828, . Fidelit dC ie Io eanse 29, é 55,45 
Lloyds Plate Glass, New York..| 166,136 103,427 7347881 | 62.2  Hartiord Steam Boiler, Hartd..| 60429 3934 "esses | et 
Maryland Casualty, Baltimore... 6, 061 118,125 29.5 Maryland Casualty, Baltimore... 1,415 : "441,000 : 
Metropolitan Plate Glass, N. Y.. 113,671 73,758 4,319,446 | 64.9 Union: Cas, & Surety, St. Louis. on shane a 
agg Work Plate Glass, au Y.... ee Pan — * United States Casualty, N. Y... > eae 120,000 | .... 
oe = a " seeeee 9 ly x P i 
Union Cas. & Surety, St. Louis. 15,060 9,020 313,795 | 59.9 Totals .....ccsesceesecsneees 92,463 5,599 17,861,065 | 6.6 
j 
TARE. Wacccucvsdacisesedses 657,127 306,125 23,511,137 | 64.7 Aggregates (Ohio).........| 1,251,184 484,449 283,140,618 | 38.7 
| 
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Insurance Adjusters, 


Ligency Wants. 





ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 40 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
RAT TTMORE. 12 South St. 








tnsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 








INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1g00. 


Ready in March. In addition to the usual statistical and historical data concerning 
Fire, Marine and Casualty Companies, the 1900 edition will contain 
Assets, Liabilities, Losses Outstanding, Unearned Premiums, Net Surplus, Premium 
Receipts, and Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior 
to 1899 ; General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum, 








Mercantile Fgencies. 


HoMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. @ 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 

CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on appiicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents. Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. - NEW YORK. CHICAGO. 








182 NASSAU S8ST., NEW YORK, N. Y 











An Old-Line Southern Company. 


OUTH ATLANTIC LIFE INSURANCE 
COMPANY, RICHMOND, VA. 


CAPITAL AND SURPLUS, $250,000. 





Policies liberal and up-to date. Profitable Renewal Contracts 
to good Agents. 


RoBERT L, FOREMAN, 
3d Vice-Pres, and Gen’l Manager. 


BEVERLEY B. MUNFORD, Pres. 
WILLIAM Z. MEAD, Sec. 








figency Wants. 


HE PROVIDENT SAVINGS LIFE DESIRES TO 
draw the attention of life insurance agents to its Combined Term 

and Renewal Option Policy. It specially meets the needs of applicants 
who at the moment do not wish to pay the usual rates. For particulars 


apply to 








HAROLD V. CLEAVER, 
Manager, Manhattan Department, 258 Broadway. 





te VIRGINIA AGENCY OF THE MUTUAL 
Life employs agents on salary and commission. Top commissions 
Address O. F, BRESEE & SONS, Agents, 


paid. 
Richmond, Va. 


E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED-—LIFE INSURANCE AGENTS. 

Sun Life Assurance Co. of ‘Canada. Good live Insurance 
men inthe business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO, OF CANADA, 
No. 10 West State St., Trenton, N. J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E, ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors. Both salary and commission contracts, All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canad, _, 





ANTED—THREE GOOD MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA, 
ATLANTA, GA. 





GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YORK REGISTRY CO., 

1181 BROADWAY, NEw York. 





—— UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED.—MEN WHO CAN SELL LIFE INSUR- 
ance on its merits, where rebating is almost a lost art, thus 
leaving something in it for the energetic agent—with a Company that 
leads all its rivals. Commissions and advances liberal. 
H. L. REMMEL, General Agent, 


Tue Mutua Lire InsurANcE Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 





OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field, If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D. C, 
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fictuarial. 





Prominent Agents and Brokers at Chicago. 





AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





YyAerer C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND EXAMINER. 
Reasonable charges for tabular computation work, etc. 


45 Mix Street (Room 77), Boston; or Box 1034, MEDFORD, MAss. 
Telephone, ‘‘ 2662 Boston.”’ 


M ILES MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 





Room 556. No, 11 Broadway, New York, N. Y. 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiiuiam E. Starr, Actuary of the State Mutual Life Assurance Company, 

Price, postpaid, - $1.00. é ome 

THE SPECTATOR COMPANY are exclusive selling agents fcr this publication 

95 WituraM Street, N. Y. 








Prominent Agents and Brokers. 





ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 

WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 
OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LOMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ye G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


CuHaRLEs TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 
OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 
411 AND 413 WALNUT ST., PHILADELPHIA, PA, 


49 Liberty St., New York, 








Excess Lines 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Rapereeniing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
iP 


Over 25 years ~ meee in the theory and practice of insurance in all its branches. 
Your patronage invited, 





DWARD D. CLARKE CoO.. 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, specia 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN. 
| aps NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Gro. W. Montcomery. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Estahlished 1876, 
T. H, Wessrer. E. N. Wirey. C. P. Jannincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cxicaco. 


ts, Commerce Insurance Co., Albany, N. Y. 
anagers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxer. 


Illinois State A 
Cook County 





WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF Witmincton, DELAWARE. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 


| nen R. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
e 17” LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





T. HAY & BRO., GENERAL AGENTS, 
rs RALEIGH, N. C. 
Best facilities for placing large lines on all classes of property in North 


and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 





| gym & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York ; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 








HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. -VOSS, Manager and Attorney. 





Shee $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
: 217 LA SALLE STREET, CHIGAGO. 
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HE AMERICAN CREDIT INDEMNITY 
CO., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


309 BROADWAY, EQUITABLE BLDG., 
NEW YORK. ST. LOUIS. 
EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 





ROR RRR iis nuh ca eimiminnses oveiinammamianasuieeseCouee $1,000,000.00 
Reserve for ail liabilities, including reinsurance, January 1, 1900_................- 1,331,247.98 
i I ILE ELE 972,827.27 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
T. V. BROWN, Agent, 61 William Street, New Vork, 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ABSETS, Dos. Bi, 1900. s...0..cccnccccseccccne sccsceccvesubeccs $29,541.428.63 
LIABILITIES............2..2 SE Le eer ere _aeee «62. 6, 828.656 66 
All forms of Life and Endowment Policies issued. $2,705,771.97 
Cash distributions paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truitt, Secretary. 
ALFRED D. Fosrrr. Vice-President. Wm. B. Trener, Ass’t Sec’y. 








ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 

Total Assets, Jan. ist, 1900............ ......-----..- $487,155.13 

Liabilities, -.------..---------scecnee eee eeen eon cen en ee eeee nnn nnne-- 47.450.90 





Surplus above all liabilities eo -------- 843,704.23 
Losses paid since organization, 920 Scrip dividends paid since organization, $3,953 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. EORGE W. CARSE, Secretary. 

GEO. B. KELLEY, Vice-President, F. F WORMWOOD, Treasurer 
ORGANIZED FEB. 11 _ 1881. CORRESPONDENCE SOLICITED. 


SH INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS, IND. 
CN DINE sone ivhdeasiccieicessises cee $200,000.00 
Assets, Jantiary 1, 1900. ...0.0.60.cecceeees 238,851.00 
Surplus as regards Policyholders 213,160.00 





eet eee eee 


CHARLES SCHURMANN, President. THOS. B. LINN, Secretary. 


TLANTA HOME INSURANCE CO., 
ATLANTA, GA. 


SEVENTEENTH ANNUAL STATEMENT. 


January rst, 1900. 





| SR ae on rer ee ere $500,000.00 
I cs a Cans cSsetee Acdeecsrcouapecees canes 733,566.54 
IN ec iP ageiintoen sian Ci eeee boraee 32,195.53 

HE LIFE INSURANCE COMPANY 


OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 





Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 





Competent and reliable Industrial Agents can always find employment. 





MPIRE LIFE INSURANCE CO. 


Incorporated in 1881, under the stringent laws of the State of New York, 
A SOUND PROGRESSIVE NATURAL PREMIUM COMPANY. 
Issues SOUND AND Pure Lire INSURANCE AT Cost. 


Dividends after five years, and each year thereafter to reduce cost. 
Paid-up Policy or Surrender Value after fifteen years. 
For pamphlets, application forms, special quotations, etc., apply to 
Agency Department. 


Home Orrices: St. PAUL BUILDING, 220 BROADWAY, NEw York. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - President. 
Assets, Jan. 1, 1000 .....0..2- cccccccccccnccnnncccecccncoccnccenccesconces $16,109,174.77 
teins CRA LILLE LEE LAL PDD NEN I AEN 14,518'776,00 
Surplus ...- 2222-222 22ee conn none cone nnn e nee wenn eens eee eee enna ceee se seeeee $1,590,398.77 


Cash Surrender Values Guaranteed by Massachusetts Law, 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York, 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatis these subjects. 
ne . Senp Five Cent Stamp ror CaTALoGuE. 


THE SPHCTATOR COMPANT 
95 WILLIAM STREET NEW YORK. 








HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
Home OFFICE, CINCINNATI, O, 


ComMENCED Business, 1888. CASH CAPITAL, $100,000, 
POLICIES IN FORCE, OVER 100,000, 


Parip Po.icy-HOLDERS OveR ONE-HALF MILLION DOLLARS, 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 









Patent applied for. 


Sold on approval. 
Nothing like it for utility and convenience. No business has greater need for 
convenient arrangement of writing material than that of insurance in all its 
branches, consequently no office should be without this cabinet. 
fect protection to machine. R 
tion most comfortable to operator. 


ADAPTED TO ANY MAKE OF TYPEWRITER. * 

Guaranteed to reduce loss ratios in every office or money refunded on receipt of 

‘Certified Proof.’’ Loss of time is loss of money. Write for illustrated catalogue. 
We pay the freight, also return charges it not satisfactory. Write to-day. 


“Dearborn” Typewriter Cabinet, ee 4 


48 Inches Long; 46 Inches High; 31 Inches Deep. 


Charges prepaid. 


: Roll top gives per- 
Resting on a sliding bed it is drawn with ease to posi- 


DEARBORN DESK CO., Birmingham, Ala. 








